It 18 hereby declared and represented in 1ssuing this
Bond that while any part of the principal or interest on this

_Bond 18 optsta.nvding and unpald the Borrower has’ covenanted and

agreed to operate and, mai'nfain continuously the Pf‘o,ject ‘and the

other facilities }:he net revenues of which are pledged to. the

‘payment of the Bond; to establish and continuously maintain rental,

use, occupancy and other service charges and to make other payments
sufficient to pay the reasonable operation and maintgnénce ex-
p‘ens‘eaA thereof, the installment of principal of and interest on
the Bond as such installment and as such interest I‘ali due; and to

eatablish&and maim:ad.n a.regerve for the payment of the principal

of and 1nt§erest on this Bond aJ mare fully proyided in the In-

“denture; and that 1t has established and will maintain in force

such pariet,a{-l rules as shall be necessary to assure maximum use
and occubar_xcy of the Project aﬁd said other facilitles.

In case an event of default, as’ dé,fined in the; Inden-
ture, occurs, the principal of‘ this Bond may become 61’ may be
declared due and paya{ble prior to the stated maturity of the
installments of principal hereof‘ in the manner and wilth the
_effect and subject to the Londitions prov‘ded in the Indenture,

With the qonsent of the Borrower and to the extent
permitted by and assprovided in the 'Indenturev, the terms and pro-
visions of the Indenture or of any.instrumepts supplemental there-

to may be modiﬁfied or altered by the assent of the holders of a

: Bond or Bonds r-eprésenti-ng at least sixty-five per cent (65%) in

aggregat,e principal amount of outstanding 1ndebtedness secured
by the Indenture‘ p\:ovided however, that no such modlflcatlon or
alteration shall be made which will (a) affect the terms of pay-

ment of the principal of or interest on this Bond, oi"(b) au-

‘thorize the creation of arfy other lien upon any of the ‘mortgaged

or pledged nroperty, or (c) give to any installment of principal
secured thereby any preferenca over any othcr installment or 1n-
stallmentn or Bond or Bonds secured thereby. :

It is hex\eby certified amd recited that all acts, con-
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