\ Bonds numbered 1 th;ough 43, both inclusivé, maturing
. October 1, 1959 through October 1, 1966, inclusive, shall be
non-céllable brior to their stated maturities.

Thg Borrower reserves and shall £ave the option of call-
ing Bonds numbered 257 thiough 318, both inclusive, maturing
Ootober 1; 1992 through Qutober 1, 1996, inclusive, for redemp-
tion prior to maturity,bin wholé or in part, in inverse numerical
‘order, on any interest payment date,'aiﬁpar and acecrued intereé;

to date of payment. iy

After, but not until, the Borrowern has exercised 1ts

option fo call all of said Bonds numbered 257 through 318, both
inclusive, or after sald Bonds numbered 257 througﬁ 318, both
inclusive; shail have Eeen retired in any manner; then the
Borrower shall have the option of calling Bonds numbered MM‘
thfough 256, both inclusive, maturing October 1, 1967 through
Qctober 1, 1991,_inclusive, for iedemption prior to maturdity, in
whole or in part, in 1nverée numerical oraFr, on April 1, 1967,
or on any .dinterest payment dqte thereafter, at par and acorued
interest to date ofvredemption, plus a premium on the principal
amount of each such Bond so redeemed as follows:

3% on all such Bonds redeemed during 1967
through 1971, both inclusive,

-2 1/2% on all such Bonds redeemed durinf 1972
through 1976, both inclusive,

2% on all such Bonds redeemed during 1977
through 1981, both inclusive,

1 1/2% on all such Bonds redeemed during 1982
through 1986, both inclusive,

G

1% on all such Bonds redeemed after 1986. .

Noticg of any suﬁh redemption sh;il be given in a
finénciéi publigation printed in the English lanpuage in the
City of New YorK, New York, at least once, nbt more than sixtx‘u

 (60) days nor less than thirty (30) days before the date fixed.
* for such payment, and thirty (30) days' notice in writing shall
be given to the Bank of Payment before the date so fixed for

‘ such redemption; provided that such published notice of redemp-

()

e




