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tc').p'ay’ such taxes when 'tbav same become due and payable or to keep said premj‘.set:.
insured a8 herein provided, then the party of the second part may pay'said taxas
and insur&mca, or either, and ths mnount 80 paid shall becons a part of tho in-
debtedneas, .secured by this indonture, and shall boar in..erest at the rate of
10% from the date of paymarrb until fully repaa.d
THIS GRANT is inténded as a morbgage to secure the payment of the uum
of TWENTY-SEVEN THOUSAND AND»HO/IOO DOLLARS qccordlng to the terms of a certain
written obligation for the payment of” gaid gum. obf nonay, axecy\tad/r on the _1_.?'_
day of August, 1957, and by its terms nade payable to th;a party of the second
part,-arith all interest accruing thereon ac;cox.-ding to the ternms of said obli-
gation and alsoc to secure any sum OX Spms of monnvad‘vanced by the said party
. of tha second part to pay for any imuranco or to discha.rga any takes with in-
tarest thorson as herein provided, in'the avent ‘ohat said partias of the first'
part shall i'ajl to pay the same as provided in this indenture
Parties of the first part will promptly notify in writing the: holdar
» of tha note, of the acqulsition subsaquent to the date of the note, of land,
buildinga , equipment; fixtures and furniture hereafter acquired by them, to be
hypothacated; and snall set forth in such notice a doscriptlon, the cost and
quzmtity of all such property s0 acquired. A1l such ai‘ter—acqu;red property
shall forbhwith become subject.to the lien of any such hypothecation, Farties
_of the first part will at the request of the holder of the note promptly é.mcute
and deliver to‘such holder, at the o:@e;ﬁe of mortgagors, allv mtx-uments in
form and substance satisfactory to comel for ‘the holder of the note, creating
a valid first lien on auch ELftur-acquired property, whether supplemental in~
Sl strument of hypothecation or otharwise. : ._ i ) "
And this conrey ance shall be void f such payments be made as herein
specified, and *ha obligation contained therein fully discharged.  If default be

made in such payments or ‘any part thereof or any obligation created thereby,

or interest ‘thereon, or if the taxes on said real estate are not paid when the

sane bacomd due and payabls, or 3f the insurance i not kept up, as provided

f=

horein, or if the b\xlldings on-sald real estate aré“nnt'keut in as good ropair

as thoy ave now, or ii‘ waste is.committed on said pra-nisea, then this conveyance




