togethar with the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues
and profits thereof (provided; however, that the Mortgagor shall be entitled to collect and vetain the said
rents, issues, and profits until default hereunder) and all fixtures now or hercafter attached to or nsed
in connection with the premises herein deseribed-and in addition therelo the. following household appli-
ances, which ave, and shall be deemed to be; i_'lxtures‘xmd a part of the realty, and are a portion of the

gecurity of the indebtedness herein mentioned:
‘ o 5

To HAVE AND T0 HOLD the nMve described property unto the Mortgagee, forever.

+ Mortgagor covenants with the Mortgagee that he is lawfully seized in fee of the premises hereby
conveyed (or has such other estate as is gtated hereinbefore), that he has good right to sell and convey
the same, 28 aforesaid, and that he will warrant and defend the aforesaid title thereto against the claims

\!

and demands of all persons whomsoever.

TThis mortgage i8 given to secure the payment of the principal sum aforesald as evidenced by a ¢er-
tain promissary note of even date herewith, the terms of which are incorporated herein by reference,
payable with interest at the rate of Four and ona-half per centum ( li% %) per annum on the unpaid

falance until patd, principal and interest to be paid at the office of - THE PRUDENTIAL THEU TSR

COMFANY, OF AMERTOA ; i Wewark, New Jersey . ;

or at such other place as the holder of the note may designate in writing delivered or mailed to'the Mort-
gagor, in monthly instaliments of STXTY.FIVE AND 91/1007~ - = Dollars (3 65,91 ¥,
commencing on the first doy of September L1957, and continuing on'the first day of each month
thereatter, until said note is fully paid, excopt that, if not sponey paid, the final payment of principal and
{nterest shall be due and payable on the first day of Supush . , 1987

The Mortgagor covenants ?a follows: - ; it ; s

1, He will promptly pay the principal of and interest on the indebtedness evidenced by the agid ;;ste,
~nt the times and in the manner therein provided. | Privilege is reserved to prépay at any time, without
* premiun or feg, the entire indebtedness or any part thereof not less than the amount of one installment, or
one hundred dollars ($100.00), whichever ig less. : : :

2, Together with, and {n addition to, the monthly payments of principal and interest payable under
[ the terms of the note secured hereby, the Mortgagor will pay to the Mortgagee until the said note is fully
. paid: i f - : AT

(&) s:A sum equal to the ground rents if any and the taxes and special assessents next due'on the :

- premises covered by this mortgage, plusthe premiums that'will next.become due and payable.

+“'on policies of five and other hazard insurance on the premises covered hereby (all aa estimated :
by the Mortgages, and of which the Morfgagor Is notified), less all sums already paid therefor,
divided by the number of montba to elapsa before one month prior’te the date when such
ground rents, premiums, taxes dnd asseasments will become delinquent, such sums to be held
by Morteagee in {rust to pay said ground rents, premiums, taxes and special assessments, .
before the same become delinquent. i

P (m Wizs‘l‘égﬂtevof the amounts payable pursuant to subparagraph (a) and those payable on the
e tiote secured herchy, shall be paidin a single payment ‘each month, to be applied to the follow-
“ing items in the order stated: - . . ; il iie i

; '(I)f ground rents; if any, taxes, assessments, fire and other hazard {nsurance preniiums;
(1) interest on the nota secured hereby ; and ! r
A (1) amortization of the principal of said note.

S m:'dufxt;junc}' in the n'l_'no'unt of éugh uggregate monthly payhent ghall, unless made good by '
I the Mortgagor prior to the due date of the next such payment, constitute an event of default
oL under’ this mortgage. ' At Mozt_gageg’p option, _Mortgnxur will pay a “late charge" not exceed-

1a—par-3




