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] THIS INDENTURE, Made this 20th day of June, 1957, between Frederick
James Morean and Jeanns Morean, husband and wife, of Lawrence, in the '
County of Douglas and State of Kansas, parties of the first part, and
The Lewrence Nationsl Bank,!Lawrence, Kansas, party of the second part.,

' WITHESSETH, that the said parties of the first part, in oonsideration
* ° of the sm of Ons Dollar ($1.00) and the further covenants, agreements,
| and advancements hereinafter specified fo them duly paid, the receipt of
| which is hereby acknowledged, hsve #old and by these presents do grant,
* bargein, sell and mortgage to the said party of the second part, its
' puccessors and assipns, forever, the following described real sstate
| sitnated and being in the County of Douglas and State of Kansas, to-wit:
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The Bouth 50 feet of the West 131.2 fest of

Lot Ho}‘Smn_ (7), and the West 131.2 feet

of the NM!I 10 faet of Lot No. Eight (8) in
Block No. Four () South Lawrence, an Addition -
to the City of Lawrence,

with the appurtensances and a1l the estate ; title and interest of the said
- parties of ths first part therein. . : -
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Including the rents, issues and profits thereof provided however.that the .
Mortgagors shall be entitled %o collect and retain the rents, issues and
profits until default hereunder.

And the sald parties of the first part’de hercby covenant and agree
that at the delivery hereof they are the lawful owders of -the premises
above granted, and selved of a good and indefeasible estate of inheritance
therein, free and clear of all incumbrances, and that they will warrant i
and defend the, same against all parties making lawful claim thereto.

It is agreed between the parties hereto that the parties of the
first part shall at all times during the 1ife of this indenture, pay all
taxes and assesaments that may be levied or assessed against said real
eptate when the same becomes due and payable, ‘and that they will keep
the bulldings upon said real estate insured against fire and tornade in
such sum and by such insurance company as shall be mpecified and directed
by the party of the sacond part, the loss, if any, made payable to tha -
party of the second part to the extentof its dinterest, And in the event
that said parties of the first part shall fail to pay such taxes when
the, same become due and payable or to keep said premises insured as

* herein provided, then the party of the second part may pay sald taxes
and insurance, or either, and the amount so paid shall become a part

“of the indebtedness, secured by this indenture, and shall bear interest
at the rate of 10% from the date of payment until fully repaid,

This grant is intended as a mortgage to secure the payment.of any
Sum or sums of money which may be advanced .by the party of the second part,
or its assigns, to the parties of the first part herein; at data hereof
or from time to time; as the parties hereto or either of them may now or
hereinafter agree, with interest on said advancements from the date of the
advancement until pald; it being the intention of the parties hereto that
this ‘mortgage shall secure any advancements made from time to time to the
parties of the first part, by the party of the second part, however evi-
denced, whether by note, check, receipt, or book accomwnt,. and to remain
in full foree and effect between the parties hersto, or assipns, until-
. 811 advancements made by virtus hereof are paid in fully, with interest; -
and this conveyance shall be void if such payments be made as herein spe=
_gified. But if default be made in such payment, or any part thereaf, or
' . Anterest theveon, or tha taxes, or the insurance 1s not kept up thereon,:
this conveyance shall become absolute, and the.whole amount shall become




