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This indenture made this 15th day of May, 1957, between Cora M: | :
Downs, & single parson, and H C, liowns, & single perscn, of Lawrence,
in the County of Douglas and State of Kansas, Parties of the First Part
- and Leonard H. Axe, and Harmia E. Axe, Parties of the Snond Part.

HI‘IHBSETH; That the said pxrtiu of the first part, in cone:
sidoration of the sum of Seventeen Thousand Dollats (¥17,000.00) to them
duly paid, the receipt of which is hereby acknowledied, have sold and By .
this indenture do grant, bargain; well end mortgage toithe said parties

< of the second part and the survivor of them as joint tenants with right

¢ of snrvivurahip and not as tenats in common, the following described
raal :Itltc ai.t.\tlud and bcing in the. Ctmnty of Dougles and State of Kan~
un, o wit: A «

C

Lota Fm.\r {L) and Five (5) in Block Four (h),
_University Place, en Addition to the City of
Lawrence, in Douglas County, Kansas,

RO

vith “the tppur&enlncu and all the estate, title nnd interest of the s aid
pmuo ot’ tho riru’c part therein.

i

. And t.ha said parties of ‘the first part do hareby covenant and
lgrab that at the delivery hereof they ara the lawful cwners of the
premises above granted, and seized of a good and indefeasible estate of
inheritance therein, free and clear of all incumbrances, and that they
i1l warrant and defend the sane: against all parties uking lawful claim
~thereto. = -

It is' ugraecl bstvun the parties hereto that the parties of the
firat part shall atall times during the life of this indenture pay all:taxes
~and assessmants that may be levied or assessed against said real estate when
the same becomss due and payable, ‘and that they will kéep the buildings
. ‘upon said real estate insured against fire and tornado in such sum and by
such insurance company as shall be apecified and directed by the parties of
_the seend part the loss, if any, made payable to the parties of the second
part or to tha suryivor of them to the extent of theirinterest. And in the
svent that said parties of the first part shall fail to pay such taxes when
the same become dus and payable or to keep said premises insured as berein
provided, then ths parties of the second part may pay said taxes and in=
gurance, or either, and the amount so paid shall becoms & part of the ine
‘debtedness, secured by this indenture, and shall bear interest nt. the rate
of 10% from the date of payment, unt.il Fully repnid.

‘ THIS GHANT is Lntmdud as a mortgage %o secure. tha payment: of

. the sum of Seventeen Thousand Dollars, according to the terms of one certain

© written obligation for the payment of said sum of mcney, executed on the 15th
day of May, 1957, and by its terma made payable to ths parties of ths secend

" part or the survivor of them as joint tenants with right of survivership and
not a8 tenants in common, with all interest sccruing therecn according to
the terms of said obligation and also to secure any sum or sums of mopey ad-
vanced by the said parties of the second part to pay ror{any insurance or to
discharge any taxes with interest therecn as herein proﬁded, in the event
that sald party of tha i’ust‘part slmll fail to pay the same as provided in
thil indanture.

; And thiy conveynnca shall be veid if such payments as herein

. spsgified, and the obligation contained therein fully discharged, If default

- be'made in spch paynmt.s or.any part thereof or any cbligetion created thereby,
of interes; thereon, or if the taxes on said real estate are not paid when the

= BRI - l‘mcqu dug; mu psqrabla “or; :\1‘ “the insurance is not- kept up, ‘as provided,
‘herein, or if ths buildinge on said real estate sre not kept in as good rlepair
“as hhey are now, or if waste 1s comnitted on'sald prerises, then t.hia con-
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