ing four per contum (4%) of any ‘mstallment when paid more thnn fifteen (18 \) dn\q nfml
the due date thereof to'cover the extra expense involved in handling delinguent pavments,
but such “late charge™ shall not be payable out of the proceeds of any salé made to satisfy
the indebtedness secured hereby, unless such proceeds-are sufficient to discharge the entire
indebtedness and gll proper costs and expenses seenred the archy.

8, If the total of the payments made by thc Mortgagor under (a) of par: ) «ding shall
exceed the amount of payments actnally made by the Mortgagee for ground rents, taxes and asseasments
or insurance premiums, a5 the case may be,=such excess shall ba credited on subsequent payments to be
made by the ‘\Inrtgamr for sucheitems, If, however, such monthly payments shall not be sufficient to pay
such items when the same ghall become due and payable, then the Murlp rgor hall pay to the Mortgageo
any amount neceganry to make up the deficiency Within thirty (80) days after written notice from the
Mortgages stating the amount of the deficiency, which notice may be given by mail. If at any time the
Mortgugor shalk tender to the Mortirages, in accordance with the provisfons of the nuto secured 1 @ srehy,
full paymentof the entive indebtednoess represented thereby, the Mortgages In computing the amount of
such indebtedness, shall eredit to the account of the Mortgagor any credit hals Ance remaining tmdes the
provisions of (a) of paragraph 2 hereof. If there shall be a default under any of the provisitns of this
mortgage resulting in a public sale of the premises caverad hereby orif the \Iortg"m'e acquives the prop-
erty otherwise after default, the Mortgages shall apply, at the time of the eommencement of such pro-
ceedings, or at the time the praperty is otherwise asquired, any eradit balance acenmulated undeés (a) of
paragraph 2 on the interest accrued and unpaid and the balance to the principal then remaining onpaid
on shid note.

4. Howill pay all ground rents, taxes, assessments, water rates, and other governméntal op munieipal
chinrges, fines, or impositions, levied upon said premises except when payment for all such items has the
* tofore ln ¢n made under (a) of paragr aph 2 hereof, and he will promptly deliver the offieial peeeipts theres
for to the Mortgs agec. In default thereof the Mor tgagee may pay the same. ;

b, Ile shall not commit or permit waste ; and shall maintain the property in s good condition as at
present,. reasonable wear and tear excepted. Upon any failure &0 to maintain, Mortgagee, at its optian,
may cause reasonable maintenance work to be performed at the cost of Mortgagor. Any amounts paid
therefor by Mortgagee shall bear interest at the rate provided for in the principal indebtodness dml]
thereupon become a part of the indebledness secured by this instrument, ratably and on a parity with
all other indebtedness secured hereby, and shall be payable thirty (30) days dfter demand.

1

6. He will continuously maintain hazard insurance, of such type or types wod amounts as \H'lt*"dg‘u' ;
may from time to time require, on the improvements now or hereaftor on said premises, and excopt when
payment for all such premitms has theretofore been made under (x) of ; parggraph 2 hereof, he will
promptly pay when due any promlums therefor.  Upon default thereof, Mortgagée may pay lho
All insurance shall be carried in companies approved by the Mortgagee and the policies and rencwals
thereof shall be held by it and have attached thereto loss payable clauses in favorof and in form accr pt-
able to the Mortgagee. In event of loss he will give immediate notice by mail to the Mortgagee who may
make proof of loss if not made promptly by the Mortgagor, and each insurance company concerned i3
. hereby authoyized and dizxected to make payment for, such. loss directly to: the Mortgagee dnstead of to
the Mortgagor and the Mortgagee jointly. The insurance proceeds, or any part thereof, may be applied
by the Mortgagee at its option, either to the reduction of the indebtedness hereby secured or to the res-
toration or repair of the property damaged. In event of foreclosure of this mor tgage, or other transfer
of title to the mortgaged property in extinguishment of the debt secured hereby, all right, title and
interest of the Mortgagor in and to any umuxance policies then in force shall p'xss to the puuha:.u- or
grantce o

1. Upon the request of the Mortgngee the Mortgagor shall execute and deliver a supplcmental note
or notes for the sum or sums advanced by the Mortgagee for the alteration, modernization, or improve:
ment at-Mortgagor’s request, or for maintenance of said premises, for taxes or assessments agninst the
same and for any other purpose elsewhere authorized hereunder. Said note or notes shall be zecured
hereby on a p&rlty with and as fully as if the advance evidenced thereby were included in the note first
described above. Sald supplemental note or notes shall bear interest at the rate provided for in the
prineipal indebtedness and shall be payable in approximately equal monthly payments for suth period
as may be agreed upon by the Mortgagur and Mortgagee. Failing to agree on the maturity, the whole of
the sum or sums $o advanced shall be due and payable thirty (30) days after demand by the Mortgagee.
In no event shall the maturity extend beyond the u]timxte mstunty of the note ﬁrst _described abm-_

£

8, If there sha]] bo a default in any 'of the terms, cc"dxtwnu or.covenants of this mortgage, or of the -
note secured hereby, then any sums owing by the Mortgagor to the Mortgages shall, at the option of tie
Mortgngee, become immediately due and payable, The Mortgngee shall then have the rightto enter into
the podsession of the mortgaged premises and collect the Yents, issues and ‘profits thereof. - In the ‘event
‘of amy default, as herein described, this mortgage niay be foreclosed. Apprmsement 18 hereby waived,

. B, The:llen of this instrument shall remain in full forca and effect durinx any poatponement or exten-:
sion of the time of pqymunt of the lndebmdnw or any part thereof secured hereby.

E ! rvicemen 's Readjust-
'ment Aet. a3 amended such Act snd Rogulations insued thereunder und 1n effect on the date heveof shiall -
govern the rights, duties and labilities of the parties hereto, and any provisions of this or other instru-
ments executed in connection with said indebtedness which are inconsistent with said Act or Regula-
tions are hereby amended to conform thereto; provided that if such indebtedmess be
taed under Sectiom 512 of Said Act, the whtuu in effect wvhen the lm‘%ﬁn
lﬂlmmd shall apply.




