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This umrtmro is gnvn to secure the p'wmonf of the principal sumeof [0 ¢ - )
-~ -~~Dollars (§0, 4 )y videnced by n ccrtmn mom!qn
sory note of even -l.;(n lu umth, the terms of which are incorporated herein by reference, payable with
interest at the rateof - {1 per centum (& %) perannum on the unpaill balance until
p.ml punupal ‘xml ”‘l,\’l‘nt tu )yn paid at the office of . ;
i e in’ Gt ' , or
.xt such ullwr place as th:- holder of Uu note may de smn;\tc in wrltlmz. in monthly mamllmtnla of °
fitre f i et Dallars (§ 5 .2 -
w:mmv_n(my on the first dm of julv 1‘! 21 , and on the first day of each month thexenftm'
until the prineipal and interest are fully paid, (,\wpt that the fina] payment of principal and interest, if

not sooner paid, shall be due and payable on the first day of 1He 19

The Mortgagor covendants and agrees as follows: 5
. That hie will promptly pay the prineipal of and interest on the indebtedniess evidencod by thie said

note, at the times and in-the manner therein provided. Privilege is reserved to pay the debt in whole, or
in an amount equal to one 6r more monthly payments on the principal that are next due on the note, on
ha-fi ay-of-any-month prior to maturity: Provided, hoieever, that writien notice of an intention to
exereise such privilegre is given at Iéast thirty: (30) days prior to prepayment; and provided further that
in the event the deht is paid in full prior to-maturity and at that time it 18 insured uvnder the provisions of
the National Housing Act, e will pay to the Grantee an adjusted premium chariaof one per centum (198)
of the original prineipal amount thereof, except that in no event shall the adjusted premium exceed the
aggregate amount of preminm charges which would have been payable if the mortzage had continued to
be insured until-maturity; such payment to be applied by the Grantee upon its (\‘Jligntwn to the Federal
Housing Commissioner on account of muxtg:lm- insurance. <

2. That, together with, and in addition to, the monthly payments of prineipal and interest payable
under the terms of the note seeured hereby, the Morteagor will pay fo the Mortgagee uniil the mul note
is fully paid, the following sums : = : , .

(a) 1f this mortgage and the note secured hereby are insured \nder the provisions of the Nationu!
Housing Act and so lung a8 they continue to be so insuréd, one-twelfth (ll ») of the annual
mortgage insurance premium for the purpose of putting the Mortgagee in funds with which
to discharge the said Mortgagee's obligation fo the Federal Housing Comni ner for mort-
Act, as amended, and Regulations thereunder. The Mortgs ge
obligation to:pay mortgage insurance premiums, credit to the account of the
payments made under the provisions of this subseetion which the Mortgagee hind not becamne
obligated to pay to the Federal Housing Commissioner. -

|

(B) A stm (Ull'\l to the ground rents if any and the taxes and 8 sments next lm’ on thie
premiges covered by this mortgage, plus the premiums Hmt will next breome due and pay-
uble on policies of fire and other hazard insurance on the prem covered lieregby (all a
estimatedeby the Martgagee) less all sums alrendy paid Hn‘ruf‘)!‘ divided by the number of
months to clapse before or Tl 1o date when such grou rents, premiums,
taxes and as ents will become delinguent, such sums to he held by Mo o in trust
to pay said ground rents, premiums, taxes and special assessments, before the s¢
dalinquent. ' : ' : 2%
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(¢). A sum (vq\'mi to one-twebfth of one-half of oge per centunt of the amount of the princ
remaining, unpaitdl under spid note vice charge, to cover the-expense of ‘)'\m'
monthly payments on account of faxes sesaments, and fire and othu ha Mg

-provided for herein, and the othep servicing costs in contection with this fi .uul ll o
note sceured lmrub_\: il

(d): All payments mentione d in the pre coding subsections of this pa aph and all payments to |
made under the note secured hereby shall be added: together and the aggregate amonnt
thereof shatl be paid eaxch montly in a single payment to bo applivd by the Mortgagee to the
folloswing items in the order set forth: : :

(I) premium charges under contract of insurance with the Federal Housing Commis-
sioner; - :
(I1) ground vents, taxes, specialiassessments] fireiand otfier hazaed insurance premitn
(111)’ gervice charge #s set forth above; :
(1V) ‘interest on the note secured hereby s and
(V) amortization of the prineipalof st nnh-
Any deficiency n tho amount of sucli aggregate monthl\ payment sh'\]l unless nm.h\ pnnd by
ti.g Morteagor prior to the due dafe of the next such payment, constitute 2n event of defanlt
« under this mortgage.  The \]mtpum' may collect a “late charge” not to exceed two cents
a4y for each dollay (81) of each payment more: than fifteen (15) .days in arrvears o cover
the extra expense involved in hamrlling delinquent payments. X

3, That if the t ut.(l of the payments made by the Mortgagor under (h) of paragraph 1 preceding <)mH
v\'cm-‘l the amount of paynients actually made by the Mortgagee for ground vents, taxes and assessments
or insurance premiums, as the case may be, such excess shall be credited by tie Mortgagee on subsequent
payments of the same nature to be made by the Mortgagor. If, however, the monthly payments mads by
the Mortgagor under (h) of paragm aph 2 preceding shall not be sufficient to pay ground rents, taxes and
a=sesaments or inaurance premiums, as the case may be, when the same shall become du-v and m\':\bl» y
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