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Such sintement iz i this Avticle referred to as “the statemnent
and the amoeunt shown in item (2) of soid statement (being the balanee
ng from the dedpction made in said statsment) iz herein fer®

in'thix Artiele referred tons the “amouut sef fortl in the statement

B s
Sinking Fund

the date (hercinufter
mination dule :v which is 66 daye prior to the Sinkiug

:.:_. on whi

ipul anount of :E.r _*E:F r..:_ by regisfered owner on th

day defermination date, hears to the total principal auount of Bonds ©

sitstanding-on the 60 day determivation date; provided,

reof,
detern

Tands of 1977

1 Bonds reserved thorefor, The New York Trustee
shall promptly advise the Company s to the allocation so made by it
srenpon the Company shall give 30 days ' notice of such redemp-
srad owners of the Bonds of 1977 Series. Such notice
shull be snffciently given if mailed, postaze prepaid, at Jeast 30 days
prior to the _rtn upon which such redemption is to be made to all reg-
of Bonds of 1977 Seriex nt their addredses ns the same

shall appear on the Bond Register of the Company.
Suell notice shall state (i) the dote of redemption {which shall be
the next succeeding Sinking Fand Payment Date), (i) the place of re-

demption (which ghall
Borough of Manhattan, The C
tion price shyll be prin
to the date fixed for redemption, (iv) :. nutnbers and _._.

1 i i owner to be then -‘.L..._:_.i
whole or in part and: (v) t p fixed for red i

cli Bonids shall oease.

In case .:.G 3.:_..3_.2_ Bond withont

fy (i) the principal ount thereol

o, be I.LE..:::_. (disti ve number or nimmbers of the coupon
Bonds reserved in respeet of that portion of  the registerwd Bonds
being redeemed and (iii) that, upon the presentation of such
Bond for partial redemption, s new Bond'or Bonds of tl
of an n_.ﬁ:? 71:..::._ A .:: equal 1ot ed portion of.

the Company shall execute ::L :.._

cate and deliver to or apon the written order

any such registered Bond expense of the Company, n Rond or
Bondy of the shme serie i r coupon, or registered form
(but only in authorized denominations) for the prineipal amount’ of
the unredeemed portion of sueh rigistered Band, or, at the optipn of the
registéred owner of such registered Bond, the New York Trustes shall, .
upon presentation thereof for the purposs, make a notation thereon of
thie payment of the portion thereof ko ealled for partinl redemption and
of the distinctive number or numberShf the conpon Bonds reserved in
respect of such portion, and the New York Trustea shall eancel the
reservation of sueh nomber or numbers. i

(h) In the event that on the 60 day determination date there are
any Bonds of 1977 Series which are unregistered coupon Bonds, the
New York Trustee shall apply to the purchnse or redemption of such
otutatnnding anregistered coufion Bonds a partion of the Sinking Fiind
Cash equal, so far ax the New York Trustee shail in its ancontrolled
diseretion “determine § practicable, to the rafic which the -principal
Amount of such nnregistered conpon Bonds outstanding on such date
bears to the total principal amoupt of Bonds of 1977 Series c:m.au.i_:ﬂ
on suel date; and the New York Trustee shall E.Eﬁ in' Lhe manner
provided by subdivision () of thix § 11, thé balance of such Sinking




