= together with the tenements, hereditaments and appurtenances thcrwntu belonging, and the rents, issues
" and profits thereof (provided, however, that the Mortgagor shall be entitled to'collect and retain the said
rents, mueﬁ,and profits until default hereunder) and all fixtures now:or hereafter 1ed to or used
. in connection with the premises herein deseribed and in addition thereto the following' household appli- |
ances, which are, and ghall be deemed to be, fixtures and a part- of-the realty; ‘llyi are a porl{un of the
_ fecurity of the indebmdness herein mentioned'

To HAVE AND T0 HOLD the above described property unto the Mortgz\geo, forever,

Mortgngor covennnts with the Mortgagee that he i8 lawfully: seized in fee of the premises hereby
conveyed: (or has such other estate as is stated hereinbefore), that he as good right to sell and convey
the same, a8 aforesaid, and that he will warrant and defend the aforesaid title thereto against the claims
and de.mands of all personx whomsoever

This mortgnge i8 given to secure the payment of the principal sum aforesmd as evxdenced by a cer-
tain promissory note of even date herawith, the terms of which are incorporated herein by reference,
payable with interest at the rate of four and one-half per centum ( L%%) per annum on the unpaid
balance until paid, principal and interest tn be paid at the office of National Homes Acce pta.nce

Corporation ) in. Lafaystte, Indiana
or at such other place as the ho]der of the note may designate in w. ntmg delivered or mailed to the Mort-
gagor, in monthly installments of Forty and 17/100- - - = - = ~ Dollars (340,17 - Vani
commencing on the first day of Jul , 19 57, and continiting on the first day of each month
thereafter, until said notle ia fully pmg except that; if not sooner, paid, the final payment of principal und
interest shall be due and payable on the first day of dune : , 1986

The Mortgagor covemuita a8 iollowi: 5 Ernase

1. Hewill pmmpﬂ; pay the prmcxpal of &nd interest on the mdebtndnees evidenced by the said note,

at the times and in the manner therein nrov;ded‘ Privilege is. reserved to prépay at any time, without

- .- premium or fes, the entire indebtedniess or any part thereof not less than the amount of one mstalimont or
one hundred dollars ($100. 00), whichever is less."

2 Together with, and in addition to, the monthly payments of principal and interest payable under
the terms’of the note secured hereby, the Mortgagor will pay to the Mortgz\gne until the said note is fully
pmd. g

(a) A sum equnl to'the ground rents if any and the taxes and special assessments next due on the

: . premises covered’by this mortgage plus the premiums that will next become due and payable

on policies of fire and other hazard insurance on the premises covered hereby (all as estimated
by the Mortgagee, and of which the Mortgagor is notified), less all sums alveady paid therefor,
divided by the number of months to elapse before one month prior to the date when such
ground rents, premiums, taxes and assessments will become delinquent, such sums to be held
by Mortgagee in trust to pay said ground rents, premiums, taxes and special assessment..
be(ore the same becom.e delinquent

(b) The ngzregaba of the amounts payable pursuant to subparagraph (a) and those payable on the

note secured hereby, shall be paid in a single payment each month, to be applied to the follow-
ing items in the order smted

(1) ground rents, if any, taxes, nssessments fire and other Imzmd insurance promlumq,
(1) interest on: the note secured hereby; and
(1) ‘amortization of the principal of aaid note.

Any deficiency in the amount of such aggregate monthly payment shall, un]ez# made good by
- the Mortgagor ptior to the due date of the next such payment, conslltute an event of default
+ under this mortgage. At Mortgﬂgee 5 optinn, Morf tgagm will pay a “lntc charge" not éxceed-

16305473
3




