\

I‘ms munguge is gl\ en m secure the payment of the prmupal sum of ~ : i
rot EanuiT ~:= == ~Dollars ($ 11;408.00 ), asundoncpd byncertmnpmmis-
sm') note uf even date hmr y :th. the terms of which are incorporated.herein by reference; payable with
interest at the rate of - - = = =~ = =percentum ( ,p) ber annym on ﬂlL unpmd bdlunce until
aul prmup il dnd interest to be |.md at the office of (4. } R by I
; in o LEnS C ,or
at such uUu :r place ¢ the holder of the note may dvsuvnnte in \vntmg, 1n monthly installments of - - -
& 5 mim = e = m o e he L Sollars ($ 640% By
commnncmu on the lll\l(l"l\ r)f il ,19 U5, and.on the first duy of each monU. théreafter,
until the principal and interest are fully pmd c‘(ccpt that the final payment of plmupal and interest, if
not sooner p.ml, shall be due and payable on the first day of {balels ; y1962 | -
The Mortgagor covenants an(l agrees as follows : 2
b 'I‘)mt hie will prov nnll\‘ pay. the prine: m.;l o[ and intérest ‘on the mdobtedncss evidenced by the smd -
note, at tho times and in the manner therein prov ided. Priv ilege is reserved to pay the debt in whole, or
in an nmnunL equal to one o more monthly payments on the principal that are next due on the note, on
the first day nf. any month prior tomaturitys Propided, however, that seritten notice. of an. intention to
exercise suali priviloge (s given uL least thivty 50) days prion to prepayment; abd provided further that
“in the event. the debtiis paill in full prior to maturity and at that time it is insured undér the prov wmnq of
the Natiotial:Housing Act; e will puy io the Grantes Al djusted premiun eharge of one per centum (1‘. )
of the original prineipal amount thereof, except that in no event shali the adiusted preminm exceed the
aggregate amount of preminm ch.uges wiiich would have been payable if lhu mortgage had continued to
* be insured until maturity; such payment to be applied by’ the -ldl](LL upon its obligation fo the Fed\.rnl
Housmg Commissionor on. aceount of mortgage msur-mce. :

2. That, togetier \\'il" and in mlliiirm to, the monthly payments of principal and interest payable: .
e - 5oy
undgr the terms of the nofe secura lereby, the Mortgagor will pay to the Mortg ragee until the said note
is fully paid, the following sums

() 1f this mortgaze and the note secured hereby are insured under the provisions of the Natiorial
“Housing Act and 50 long a5 they continue to be so insured, one-twelfth (i) of the :\m\unl

" mor tsm(:e insurance premium for the purpose of putting the Mortgages in funds with which

to discharge the said '\Inrl),:#,t;u 5 obligution to the Tederal. I‘l()lb[llg’ Commissioner for mort~.

gage insurance premiums pursuant to the applicable pravisions ‘of the ‘National Housing

Act, as amended, and Regulations tlwucundur The Mortgagee shall, on the termination of its
obligation to pay niortgage insurance premiums, eredit to the account of the Mortgagor all
payments made under the provisions of this subsiction wlnch the Morf iyngee has not. become
obligated to pay to ﬂiu Federal Houging (‘mn'ms‘:mmr.

(b) A sum equal to the grround ren xf any and the t axo:. and special rmq(nsament,s next due mr*the
~  premises covered by this nwrt;rn"f', plus the premiums that will next become due and: pay-
able on policies 6f firo’and other hazard insurance on the premises covered ‘hgreby (allas
estimated by the I\I(\rtg‘xv,nu) loss all suma already paid therefor divided by the numbpr of
months lo olapse homru one month prior to the date when such ground rents, pwmmms.
taxes and ass ents will become delinquent, such’ sums focbu held by Mortgagee in trust
»Lopay sadd )rmund rents, permma, taxes and special assessments, before the same bewme
dehnquent

(c) All payments mentioned in the two preceding subsactions of this paragraph and all payments
to be made under the note secured hereby shall be added together 12‘:{ the aggregate amount
thereof shall be paid by the \Imtgagnr each month in @ single puvmmt to be nm)hcd by the
Mortgagee to the following items m thc order set forth:

(1) premium charges under the umtmd of insurance with the Federal Housing Com-
missione TS i
nd rents, if any, t:xxe‘s, nss;-ssments, fire mul other hazard insurance premiums;
on the note seénred hereby; and
(1v). mnu!n' ition of the principal of said note.

Any AIL'lh‘iCllc)" in the amount of such aggregate monthly payment shall, unless made good by
the Mort r prior to the due/date of the hext such payment, constitute an event of defanlt
under this morts ;. The Mortgages 1t 5 t a “late charge” not to exceed two cents
(2¢) for eac r ($1) of each payment more than fifteen (15) l]d\\\ dn arrears to cover
the extra’expense mm]\ ul in handlmg delinquent payments.

8. Thawif the total of the )m\ ments made by the Mortgagor under (’1) of paragraph 1 preceding shall
excoed the amount of pavinents actually made by the Mortgageo for ground rents, taxes and assessments
or insurance premiunis, as the e m'\}"ln-, auch excess shall be credited by the Mortgageoon subsequent
payments of the samg ature to be made by the Mortgagor.  If, however, the monthly payments made by
thie Mortgagor under (h) of paragraph 2 preceding shall not be suflicient to pay ground rents, taxes and
‘assessments or insurance premiams, as the case may be, when the ssme shall hicome due and payable,
“then the \Im‘wwm slall pay 1o the Mortizagée any amount necessary to make up, the dvhucnq‘ on or
“before the date when i nt of such ground rents, taxes, assesaments, or ingurande premiums shall be
due. If at-any time the Movteagor sliall tender to lhn Mortgagee, in accordance with the provisions of tl.m
note secured hereby, full payment of the entire indebtedness n-;n‘v»(‘r'lvfl thereby, the Mortgagee ghall, in’
m;.naplmng the amotin} of such indebtedness, crodit to the aceount of the Mortgagor all pn}'mm.lts made

; ‘2 hercof, which the Mortgages has not become obligated to
r, and any balance remaining in the funds aceumulated under .
the prom.mus uf (b) of paragraph 2 hereof. If there shall be a default uudur auy of the provisions of

W—-tied




