and éne-half’ L2

ing four/per contum (3& ) of any m=t.\l‘nwnt when paid more llmn f‘l‘h»pn (15) days nfter !

the du@ date thereof to cover the extra expense involved in handling delinquent payments,
_ but such *late eharge shall not be payable ot of the' pmg}ds df any sale 'nmlo to satisfy
thetindebtedne uved hereby, mmless such proceeds sre sufficient to dl\d!'!lg(‘ ‘the entire
\ ,,,in‘lr;‘r(v-li]us and all proper costs and exponses secured thereby, © . | AR
(s 5 o
. 8: If the total of the payments m:xde by tlm Mortgagor under (a) of paragraph 2 preceding shall
l;’L d the amount of payments actually made bwthe Mortgagee for ground rents, taxes and assessments
or insurance premiums, as the case may be, such excess shall be eredited on subsequent paymients to be
made by the Martzagor for such items, If, however, such monthly payments shall not be zufficient to pay’
such items when the sama ghall become due and payable, then the Mortgagor shall pay to the Mor' tgagee
any amount recesaary to-make u D the deficiency within thirty (30) days after written notice from the

» Mortgagee stating the amount of the deficiency, which notice may be given by mail. If at any time the

Mortgagor shall tender to the nlorlm"eﬁ in #iccordance with the provisions of the note scetired hereby,
full payment of the entive indebtedness represented thereby, thie Mortgagee in computing the amount of
such indebtednesy, shall eredit to the account of the Mortgagor any credit balanee remaining under the
provisions of (1) of paragraph 2 hereof. If thers shall'be a default under any of the provisions of this
m-nl},.u"- restlting in & public sule of the premisds covered hereby.orif the Mortgages sequires the props
‘erty otherwis® after defuulf, the Mortgagee shall apply, at the time of the commentement of such pro-;
cmlmg or al the thyo l‘m'pl aperty is otherwise acquired, any credit balance accumulated under (a) of

2 pm.uvmrh 2 on the interest acerued and unpaid and the b.xlmxu 1o the principal then remaining nnpmd

on said note,

z = :

4, Howill pay all vrnunrl rents, taxes, nssessments, water ralnw and other gmernmcnt:ﬂ or municipal
charges, 1ngs, or nn]mmu 15, levied upon said premises except when payment forall such items Ting there<
tofore Bean muds under (ol paragraph 2 herveof, and he will promptly deliver the bilicial receipts there-
* for to the Mortgngee.  In defanlt thereol the Movrigagee may pay the same. :

5. IMe shall not eommil or permit wagta: and sh:m)m‘nintﬂin the property in as good condition as at
present, reasonable wear dnd Leie excepted. Upon any failure 86 £6 maintain, Mortgagee, at its option,
may causs reagonible muintenance work to be performed at the cost of Moxtgagor. ‘Any amounts paid
thevefor by Mortgagee shall'bear intevest at the rate provided for in the prineipal indebtedness, shall -
“thereupon beecome a part of the indebiedness seeurad by this:instrument, ratably and on a pm-ll\ with
A“ other ind dtedness secured heveby, dand shall be payable tlnnl\ (& n) days after demand.

6. He will continuously maintiin Imzmd insurance, of smh type or types and amounts as Mortgagee
may from time to timeaequire, on the improvements now or hereafter on said premises; and except avhen
payment for all:sugh prominms has tlieretoffee heen made under €a) of pavagraph 2 hereof, he will
promptly pay when due any premiums therefor. Upon default thereof, Mortgagee may pay the same,
All insurance shali be cavried in companies approved by the Mortgagee and the polities and renewals
therepf shall be held by it and have altached thereto loss payable clauses in favor of and in form. accept=
able to the \Im igagee. I event of Joss he will give immediate notice by mail to the Mortgagee who may

., ke proof of loas if not made promptly by thé \Iorig.u:ur and each insurance company concerned is

herehy authovized and divected to muke payment for such Ipas divectly to the Mortgagea instead of to
the Mortgagor and the Mortgagee joinily, The insurance progeeds, or any part thereoi, may be applied

“by the Morvigagee at its option, uillngr to the reduction of the indebtedness hereby secured or to the res-’

taration ar repair of the property damaged. In event of foreclosure of this mortgage, or other transfer -
of 'title to the mortgaged property in extinguishment of the debt secured here by, all right, title and
interest of the \hug igor in and to any insurance policies then'in force shall pass lo the purchaser orx
grantee. 3
7. Upon the request of the Mortgagee the Mortgagor shall execute and deliver a supplemental note

or nates for the sum or sums advanced by the Mortgagee for the alteration, modernization, or improve-

ment at Mo tragor 's request, or for maintenance of said premises, for taxes or a.aoqsmt;nts against the
same and for any other pur pose elsewhere authorized hereunder. . Said note or notes ahall be secured
hereby on & parity with and as fully as if the advance evidenced thereby were included i in the note first
described above.  Shid: supplemental note or notes shall bear interest at the rate provided for in the :
principal indebtedness and shall be payable in approximately equal monthly payments for such period
as’may be agreed upon by the Mortgzagor and Mortgagee. Failing to agree on the maturity, the whole of
the sum or sums so advanced shall be due and payable thirty (30) days after demand by the Mortgagee,
In.no event shall the maturity extend Beyond the nltimate maturity of the note first described above.

8. If there shall be a default in any of the terms, conditions or covenants of this mortgage, or of the
note secured hereby,-then any sums owing by the Mortgagor to the Mortgagee shall, at the option of the
Mortgagee, become immediately due-and payable. The Mortgageeshall then have the right to enter into
- the possession of the nuutg:u:ed premises and collect the rents, {ssues and profits thereof. In the event
of any default, as herein described, this mortgage may be foreclosed Appraisement is hereby waived. .

' 9. The lien of this instrument shll remain in full for ce and effect during any postponement or exten-
sion of the time of payment of 1)1u indebtedness or any part thereof secure«[ hereby.

10, I the unh htddiess m-uum] horeby be gunmuteed or insured under the Ser vicemen's Readjust-
ment Act, ts-amendod, such Act and Regulations issued thereéunder and in'effect on the date hercof shall’
govern the vights, duties and liabilities of the parties hereto, and any provisions of this or other instrus
ments executed in connection svéth said indebtedness which are iricpnsistent thh gaid Au or Reguln-
tions are ln-u by amenc ul to wmmm thi \.ulo. 3 ‘ i

1o—d08T-8

A1

P  E




