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Th\s mortgage is given to secure lhe ‘payment of the prmmpal sumof - =~ Hipght'thpog LU

and /L Dollars ($ 8, 00.00 ), a8 evidenced by a certmn pmmxs--’«
2 sm-) notn of even date herewith, the terms of which are mcorpor.xtcd herem by reference, payable with

,a) per unnum on the ur\mid bathL until

interest at the rato of = = Fiveie = == ~= percentum ( ©
pmd pnncxpnl and interest to be paid at the office of . CAZ T

i in Dopera, : O S or
4l such othm pl 10 as tlw ho]dm of the n.m- may ‘}mxgnpte in wntmm in monthl} installments of- ~ -
BTy iada rd_ e : VL el Dullm ($- 5050 )33
il rcommencm;, (m Lhc Tt day'of ! Gk ..md on the ﬁrst day of each month thereafler,

until the prineipal and interest ate full) paid, exccpt that tht fmul payment of prmupal and lnterest if
not sgoner paid, shall be due and payable on the first day of arch - y 1982,

. .
The Mortgagor covenants .mrl agrees s ('ollowa s

-1, That he will pmmntlv pay. Uu- principal of and interest on the indebtedness ev:deneed by the said *
note, at the times and in the manner therein provided. Privilege is reserved to phy the debt in wliole] or
in an arount muul to one or more monthly payments on the principal that are next due on the note, on
the first day of any month prmr to maturity: Prow ided, however, that written notice of an intention to
‘exercise such priviloge is given at least thirty (30) days prior to propu\mvm' and provided further that
in the event the debt.is paid in full prior-to maturity and at that time it is insured under the provisions of
the National Housing: Act, he will pay to the Grantee an adjusted premium charge of one per centum (1%%)
of the orlgm'\l principal amount thereof, except that in no event shall the adjusted premium exceed the
aggregate amount'of preminm charires which would have been payableif the mortgage had continued to
be insured until maturity; such payment to be applied by the Grantee upon its obligation to the Federal
Houamg Commissionér on account of mortgngc. insurance, &

. That, togethar \\ilh, and in addition to, the monthly payments of prineipal and interest payable
und('r the terma of the note secured hereby; the \lottgugur will pay to the Mortgagee until the said note
is i'ullv paid, the follawing sums: *

(a) 1f this mortgage and the note 'secured hereb\r nm msurf-d under the provisions of the National
Housing Act and so long as they continue to be 50 insured, one-twelfth (14s) of the annual
AP mortgage insurance premium for the purpose-of putting the Mortgagee in funds with which
. to dlschxu e the said Mortgagee's obligation to the Federal Housmg Commissioner for mort-*
gnge insurance premiums: pursuant to the applicable provisions: of the National Housmg
Act, a3 amended, and Regulations thereunder. The Mortgagee shall, on the termination of its
.obligation to pay morigage insurance premiums, credit tothe account of the Mortgagor all
payments made under.the pm\mons of this subsection w! hxch the Mortgagee has not become
obhgatcd to pnv to the Federal Housing (‘omnnssxunu. ) P
(b) \ sum equal to tho ground rents if any and the taxes and special assessments next due on the
. premises covered by this mdrtgage, plus the premiums that will-next become due and pay=
able on policies of fire and other hazard insurance on theipremises cm«.md hereby (all as
estimated by the ‘\fortgngeu) less all sums already paid therefor: divided by the number of
months to elapse before one month prior to the date when such ground rents, premiums,
taxes and assessments will become delinquent, such sums to be held by Mortgagee in trust
to pay said ground rents, pr eémiums, taxes and S}kcml assessments, before the same become
delinquent.

‘(¢) ‘All payments mentioned in-the two preceding subsections of this paragraph and all payments
to be made under the note secured hereby shall be added together and the aggregate amount
thercof shall be paid by tie Mortgagor each month in a single pavmunt ta be applied by the
Morigagee to the following items in the order set forth:

(1) prnmmm lerxes under the contract of insurance with the l'cdeml-l'lousing Com-
_ . missioner;
(II) ground rents, if any, taxes, asgessments, fire ‘md other hazard. insurance prexmums
(1) interest on the note secured hereby ; and
(1v) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by
the Mortgagor prior to the due date of the next such payment, constitute an event of default
under this-mortgage. The Mortgagee may collect a “late charge” not to exceed two cents
(2¢) for each dollar ($1) of each payment more than fifteen (15) days m arrears to cover
the extra expense involved in handling dquuent paymients,

8. 'I'hat if thc total of the payments made by the Mortgagor under (b) of paragraph 1 preceding shall
exc ("0\1 the amount of payments actually made by tha Mortgagee for ground rents, taxes and nssessments
or insurance premiums, s (ho case may be, such excass shall be eredited by the Mortgages on subsequént
payments of the same nature to be made by the Mortgagor, If, however, the monthly payments made by
the Mortgagor under (b) of paragraph 2 prccedmx shall not be sufficient to pay ;'rri)uni} rents, Q_zu&s and |

. assessments or insuiance premiums, as the caze may be, when the same shall become due and payable,
theri the Mortgagor shall pay' to the Mortgagee any amount necessary to make up the deficiency, on.or
before the date when payment of such ground rents, Gfies, assessments, or insurance pxomlumx shall be
due. , If at any time the Mortgagor shall tendeér to the \I()ntgu;,w. in accordance with the provisions of the
note secured hereby, full payment of the entire indebtedness represented thereby, the Mortgagee shall, in
éomputing the amount of such indebtedness, credit to the dccount of the Mortgagor all payments made
under the provisions of (@) of paragraph 2 hercof, which the Mortgagee has not become obligated to-
pay to the Federal Housing Commissioner, and any balance remaining in the funds accumulated under °
the provisions of (b) of parngmph 2 hereof, If there almll be a default under any of the provisions of
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