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. together with the tenements, hereditaments and appurtenances thereunto belonging, and the i-cpts, is’sugs
and pmﬁts. thereof (provided, however, that the Mortgagor shall be entitled to collect and retain the said
rents, issues, and profits until default hereunder) and ‘all fixtures now or hereafter attached to or used
in connection with the premises herein described and in addition thereto the following household appli-
ancoes, which nré.g} d shall be deemed to be, fixtures and a part of the realty, and are a portion of the
security of the.indebtediess herein mentioned: i g

1

To HAVE AND 10 HOLD the above described property unto the M’o‘rtgﬂgcé, forever.

Mortgédgor covenants with the Mortgagee that he is law{ully seized in fee of.‘thc prcmiseé hereby
conyeyed (or has such other estate as-is stated hereinbefore), that he has good right to gell and convey

the same, as aforesaid; and that he will warrant-and defend the aforesaid title thereto'against the claims
and demands of all persons"whomsoever. . 5 S >
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. This mortgage is given o secure the payment of the principal sum aforesaid as evidenced by a cer-
tain’ promissory note of even date herewith, the terms of “which" are incorporated herein by reference, :
«  payable with interest at the rate of four and ons-ha¥®:per centum ( hé%) per annum on the unpaid
" balance until paid, principal and interest to be paid at the office of National Homes Accaptance
Corporation . in Lafaystte, Indiana | ,
or at such other place as the holder of the riote may designate in writing delivered ox mailed to the Mort-" -
gagor, in monthly installmentsof Forty and 17/100- = - - = = ~ Dollars (§40:17 Y
commencing on the firstday of  May ; ,19 57 ,and continuing on the first day of each month
* thereafter, until said note is fully paid, except that, if not sooner paid, the final payment of prineipal and
. interest shall be due and payable on the first dayof Aprdl, ! ', 1986 i
: : 4 : s :
“The Mortgagor covenants as follows: }
$ i : 2 : e g b :
1. He will promptly pay the principal of and interest on the indebtedness evidenced by the said note, -
.., at the times and in the manner thevein provided, Privilege i§ reserved to prepay at any time, without
; premitm or fee, the entire indebtedness,or any part thereof not less than the amount of one installment, or
one hundred dollars ($100.00), whichever is less. 2 %
2. Together.with, and in addition to, the monthiy payments of principal and-interest payable under
the terms of the note secured herehy, the Mortgagor will pay to the Mortgagee until the said note is fully
oaids 3 ke !

“(#) A sum equal to the ground rents if any and the taxes and special assessments next dpe on the
premises covered by this mortgage, plus the premiums that will next become due and-payable-
. on policies of fira and other hazard insurance on the premises covered hereby (all as estimated
by the!Mortgagee, and of which the Mortgagor is notified), less all sums already paid therefor,
divided by the number of months to elapse before one month prior to the date when such
_ 1 ground rents, premiums; taxes and assessments will become delinquent, such'sums to be held
by Mortgagee in trust to pay said ground: rents, premiums, taxes and special assessments, 3
~ before the same become delinquent, 2 .
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{b): The aggregate of the amounts payable pursuant to subparagraph (8) and those payable on the
note secured hereby, shall be paid in a single payment each month, to be applied to the follow-
 ingitems in the order stated : Sl ]
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(1) interest on the note secured heteby; and :
(1ir). amortization of the principal of said note.
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(1) ground rents, if any, taxes, assessments, fire and other hazard insurance premiums;,

Any deficlency in the amountzof such aggregata monthly payment shu.ll, unless made good by
Vthe Mortgugor priofto the due date of.tl_m next sueh payment, constitute an event of default -
under this mortgage. At Mortgagee's option, Mortgagor will pay-a “late charge” not exceed- -
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