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- This mortgage is:givert to sécure the payment-of themrincipal sumof ~ = Seven ticigand. three

hundred. £ifty- and no/100 - - - = Dollarsi(§ 7,350.00 - ), as‘evidenced by a certain promis-
801y note of even date herewith, the terms of whichi sire incorporated hergin by roference, payable with'
1r3£erest,‘ut Uu. rate of- - Five ‘et éentum (5. %) per:annum on the unpaid balance until
paurl‘, y:::mcmal and interest to be paid at the office.of CAPITOL FEDERAL SATINGSTAND LOAN-— =

ASSOCIATION ¢ 3 2 .in Topeka, Kansas ~ » Or
“at gggh.<;ﬂx¢r place as the holder of the note may designate in writing,in monthly installments of - .~

Forty eipht and’ 51/100 B o enie o b o Dollarsd$ L8.5L - Ik
commencing on the first day of February ,19 57 , and on the first‘day of each month thereafter,
until the principal and interest are fully. paid, except that the:final payment of principal and interest, if

not sooner paid, shall be-due’and payable on the first dayof January AL Y

The Mortgagor covenants'and agrees as Oollowas 0 W

. i 4 5

: : : - t
- * 1. That he will promptly pay thd principal of and interest on the indebtedness evi'éeﬁced by the said
note, at the times and in the manner therein provided.  Privilege is reserved to pay the debt in whole, or
in an amount equal to one or more monthly payments on the principal that are next duo oni the note, on
the first day of any month prior to maturity: Provided, however, that written notice of ,m'f intention to_
exercise such privilgge is given at least thirty (80) days prior to prepayment; and provided frerther that:
in the event the debt is paid infull prior to maturity and at that time it is insured under the provisions of .
the National Housipg Act, he willipay to the Grantee an adjusted premium charge of one per centum (1% -
of the original principal amount thereof, excepbthat in no event shall the ‘adjusted ‘premium exceed the 5
aggregate amotnt of premiwn charges which would Haveé been payable if the mortgage had continued to
be insured until maturity; such payment to be applied by the,Granteeupon its obligation to the Federal
Housing Commissioner on account.of mortgage insurande. s E e
5. That, together with, and in addition to, the nionthly payments of principal and interest’payable
~under the terms of e notesteured hereby, the Mortgagor will pay (o the Mortgagee until the said pote
is fully paid, the following sums?® s o _ : g I '
" (a)! If this mortgage and the note socured hereby are insuved under the provigions of the National
Housing Act and go long as they continue to be so insured, bne-twelfth (1)) of the annual
mortgage insurance premium for the purpose of putting tiie Mortgagee in funds with which
to discharge the said Mortgagee's obligation to the Federal Honsing Commissioner for mort-
gage insurance premiums pursuant to the applicable provisions of the National Housing
Act, as amended, and Regulations thereander. The Mortgagee shall; ofi the termination'of its
obligation to pay mortgige insurance premiums, credit to the account of ‘the Mortgagor all
payments made under the provisions of this:subsection which the Mortgagee has not become
obligated to pay to the Federal Housing Commissioner. - at i i
= | o

. S E | :
(b) A smh;oqual to the ground. vents if any and the taxes and special assessments next due on the
premises covered by this mortgage, plus the premiums that will next become due and pay=
able on policies of fire and other hazard -insurance on the premises covered hereby (all'as
‘estimated by the Mortgagee) losh all sums already paid therefor divided by the number of
__months to clapsi before one ménth prior to the date when such ground vents,: premiums,
taxes; and assesmenta will become:delinguent, such sums to be held by Mortgagee in’ trust
.~ to pay said ground rents, preniiumns; thxes and special pssgsﬂmcnt.\sf Gefore the same become
delinquent. SRt ot ;
(o) All payments mentioned in the two preceding subsections of this paragraph and all payments
to be made under the note secured hereby shall be added together and the aggregate amount
_thereof shall b¥ paid by the Moﬁgagor each month in 4 single payment to be applied by the
Mortgagee to the following items in the orderset forth: 5
- (1) prv,mium charges under the contract of insurance with the Federal Housing Com-~
i missioner; i G : ;

(1) ground rents, Af.any, taxes, asiessments, fire and other hazard insurance premiums;
(111) interest on the’nolc_scwred hereby; and L 2 Ei e
(1v) amortization of the principal of said note.

Any deficiency’in‘the amount of such aggregate monthly payment ahall, unless made good by
the Mortgagor prior to ‘the due date of the next such payment, constituté an event of default
under, this mortgage. The Mortgagee may collect a Ylate charge” not to exceed two cents
(2¢) for each dollar (§1) of each payment more than fifteeri(15) days in arvears to cover
the extra expense involved in handling delinquent payments. i

3. That if the total of Um'payinmim madeby the Mortgagor under (b).of paragraph 1 preceding shall p
excecd the amount of payments actually made by the Mortgagee for ground rents, taxes and !ass-.fsanlent.w
or insurance premiums, as the case maay be, such excess shall b credited by the Mortgagee on subsequent
‘payments of the same nature to be made by the Mortgagor. 1f, however, the 1n0nQ1ly payments made by
the Mortgagorunder (b) of paragraph 2 préceding shall not be suflicient topay ground rents, taxes and
gssessments o insurance premiums, 48 the case may be; when {he same shall become due and payable,
then thie Mortgagor shall pay to the Morigagee any amount Iiecessary to make-up the deficiency; on or
before the date when payment of such ground rents, taxes, assessments, or insurance premiums shall be
dne. If at any time the Mortgagor shall tendex to the Mortgages, in accordance with the provi’:'.ionnof the:
note secured hereby, full' payment of the entire indebtedness represented thereby, the Mortgagee ghall, in

..computing the amount of such indebtedness, credit to the account of the Mortgagor all puymﬂr}m ma_‘de
under the provisions of (4) of paragraph 2 hereof, which tlm'Mortgngcc has not become: obligated ' to
o+ pay to the Federal Housing Commissioner; and any balance remaining in }l\e fu{\ds nccumulnk:d. uqder
the provisions’of (b) of paragraph 2 hereof. - 1f there shall be a default under any of the provisions of
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