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this mortgage regulting’in a public sale of the premises covered Nereby or if the, Mortgagee acquires the A
profierty otherwise after defailt, the Mortgagee hall apply, at thetime of the commencement of such
pr_uceedings, or at.the time the property is otherwise acquired, the balance then remaining in the funds
:mgumula‘t'ed under (b) of paragraph 2 preceding, a8 & credit against the amount of ‘principal then remain-

ing unpaid under sait'note and sifall properly adjust any payments which shall have been mude uhder
(a) ofﬂ‘pamgruph o0 AR N N N R

: *4, That he will pay all taxes, assessments, water rates; and other governmental or municipal chm_‘gcs,-' :

! fines, or impositions, fox which provision has not been made hereinbefore, and %n default thereof the

Mortgagee'may pay the same. - .« | L Ll S A : 2
A , 2
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5. That he will keep the premises above conveyed in as g‘m;d order and condition as théy are now

and will not: commit or permit any waste thereof; reasonable wear and-tear excepted. o .
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6. Thz\t,‘tl[m Mortgagor will keep thé improvements now éxisting or hereafter erected on'the mort- @

_ gaged premises, insured as may be required from time to tima by the Mortgagee against loss by fire and
other hazards, casualties and contingencies 4n such amounts and £ orsuch periods as it may requive and ..
will pay promptly, when due, any premiums on such ‘insumrxcc'prbviaion for payment of which has not
been made herelnbefore.  Ail insurance shall be carried in companies approved hy the Mortgagee and
the plicies and renewalsthereaf shall be held by it and have attaclied thereto loss payabla clauses in favor
of ‘and ‘in form acceptable to the Mortzagee, In event of los he will give immediate notice by mail to

* the Mdrtgagee who may make proof of loss if not made promptly by the Mortgagor, and each insurance
company, concerned is hereby: authorized and directed to-make payment for such.loss directly to the
Mortgages instead of to the Mortgagor and the Mortgagee jointly, and the insurance proceeds, or any
part thereof, may be applied by ths Mortgagee at its option, cither to the reduetion of the indebtedness

. hereby seé\'lred' or to the restoration:or repair of the property damaged. ' In event of foréclosure of this
“mortgage or other transfer of title to the mortgaged property in extinguishment of the debt secured

- hereby, all right, title and interest of the Mortgagor in and to.any insurance policies then in force.shall
pass to the purchaseror grantee. = i ST i "

7. That if the Mortgagor fails to maké.any payment provided for in this mortgage for taxes, insur-
ance premiums, repair of the premises, or the like, then the Mortgagee may pay the same and all sumsgo
advaniced, with interest thereon at the rate sot forth in the note secured hereby from the date of such,

= advance, shall be payable on demand and shall’be secured herehy. : ; “
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8. Thatif thereshall be a default in any: of the terms, conditions or covenants of this mortgage, qrof -
‘the note secured=héreby, then any sums owing by the Mortgagor to the Mortgagee shall, at the option of -
the Mortgagee, become immediately due and payable. The Mortgagee shall then have the right to enter
into the possession of the-mortgaged premises and collect therents, jsstes and profits thereof. In the event i
of any default, as herein described, this mortgage may be foreclosed. Appraisement is hereby }}j‘ni\‘ed.

9. The Mo'i'tgagb'r further agrees that should this mortgage and the note secured hereby not be eligl.
ble for insurance under the National Housing Act within 8 months .- ' from the «lzxte_)x:el‘eﬂf (written »- -
'stntcljmnt of any officer of the Federal Housing Administrationor aunthorized neent of the Federal Housing
Commissioner dated subsequent to the § months time from:the date of this mortgage, declining
‘to insure said note and this mortgage, being deamed conclusive proot of such ineligibility), the Mortgagee
‘or the holder of the note nray, atits option, declare all sums secured hereby immediately:due and payable.

" 10. The Mortxra;z:;r covenants and agrees that so long as this mortgage and the said note secured
hereby are insured under the pm\:isions'uf the National Housing Act, hg will not execute or file for
record-any instrument which impﬂsesh restriction upon the sale or oceupancy of the mortgaged property
on tlie basis of race, color, oF creed, -, Upon any violation of this-yndertaking, the Mortgagee may, atits -
option, declare the unpaid balince of the debt secured hereby immediately due and payable.

Noticoof the exerciseof any option granted herein to the Mortgagee is not required to be given, The
covenants herein contained whall bind, ‘and the benefits and advantages shall inure to, the respective heirs, *
exccutors, administrakors, successors and assigns of the partlés hereto. Whéneves nsed, the singular-

" number shall.include the plural, the plural the singular, and the use of any gender shall’be applicable
to all genders. P . i

IN WITNESS \\"Hf:ﬂml-‘ the Mm'lgaﬁur(s) hasve Iwrm|nt!ys§1,t’ theinhand (8) and sc.:\}(s) the day
and year first ahove written. L} /9/( = /7 . '5’:- ] «
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_ COUNTY_ QF DUUGLAS : £ ac & ; -
g MLy Belr REMEMBERED, that on this n’}\; _ dayof [fw ‘:Z’ i e e 7 :
/G Bcfé'n.ime,_ the undersigred, a Notary Piblic inand for the County State aforesaid, personally appeared
v(} N‘}ﬁ' ok and LaJean M. Marphree, his wi fato me’ personallknown to be the same pgrson (s) who
axecutad the above dnd foregoing instrument of writing, and duly acknowledged the execition of same.

é o NI WirNESS WHEREOF, Lhave héreunto set my hand aud M{m;uh Sed] mg};lm‘ day and )’ujll“ lust dlxgvc;

My Commission expires m m/ & ) /f.f 7 womies | ay/Ly Culbertdon “Nolary Pibliec, 1
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Recorded Jinuary k, 1957 at 2:15 P.M,

The Debt secured by this mortgage has
to release it of record,

(Corp Seal)




