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ing four Hier u-rﬂ?xmme'@ ) of any instalhnent whon paid more tlmn fifteen (1.-) days after
the due date*thereof to cover the extra expense involved.in handling delinquent payments,
- but such “late charge” shall not he payable out of the proceeds of any sale’ made to satisfy
the indebtedness setured herehy, unless such proceeds are sufficient t scharge the entire
mdl'htvdnf‘ s and all proper cocts and expenses secured thmeb\ i e )

'i If the lnt'xl nf the nmmenls mnde by the Mmtgagor pnder - () of parapuph 2 preceding qlmu
exceed the amount nf payments actually made by the Montgdgee for ground-rents, tifkes and asséssments
or insurance preniitms, as the case may he, such excess §)1all be credited nn*subsequent payments to be
made by the Mortgagor for such items. If, however, sueh monthly payments shall not be sulhcu,rxt to pay

such items when the samé ghall become due.and payable, then the Mortgagor shall pay té the ’\!éx tgagee
‘any:amount necessavy to mhke ip the deficiency within thirty (80) dny after writteh noti
Mortgagee stating the ampunt of the deficiency, which notice muy ha guen by mail ~IT at anw’ime the
I\foztg'lgurdmlf tender to the Mortgages, in ficcordance with the sprovisions of the note uwuuvd hereby,
+ full payment of the entire indebtodness represented thereby, the Mortgapes'in computing the amount: af
* such-indebtedness, shall eredit to the account of ﬂleﬁoltgagnr any credit balance remaining under the
provisions of (a) of paragraph 2 hereof, If there shall be a-defanlt under any, of the, provisivns ¢f this
morfgage resulting in a public sale of the - premises covered hereby op if the:Mortgages acquires the prop-
erty otherwise after default, the \Iortgngee shall appiy;-at'the time of the commencement of such pro- .\
teedings, on at the time the property is nthm\'lse acqmred any eredit balance accumulatod under (a) of ¢
paragraph 2 on the mteu.st accrued and 'unpaid and the balance to the princxpal then remammg unpaid f
on said note, :

g 4 IIe will pay nﬂ ground rents, taxes anscssmcnts water rates; and oumr governmental or munieipal
charges, fines, or impositions, levied upon ‘said premises except when payment for all such itemis has thores
tofore lJrcn made under (). of parngraph 2 hereof, and he will promptly. ddlver the official receipts thepe~ -
for to the Mun tgagee. In default thueof thL Mnrtg'lgo.e may pay the same. =

B. He sghall not comm)t or-permit waste; nnd shall maintdin the pmpertv 'in as gnh condition as at
pre‘zon;, reasonable wear and tear excepted. Upon any failure s0 to maintain, Mortgages, at its option,
* ‘may cause reasonable maintenance work to be performed at the cost of Mortgagor.  Any amounts paid
therefor by Mortgagee shall bear interest at the rate provided for in the principal indebtedness, shall
__thereupon béecome a part of the indebtedness secured:by this instrument, ratably and on a parity with

. all other indebtedness secured hereby, and shalk be payable thirty (30) days after demand.

6. He will continuously maintain hazard insurance, of such type or types and amounts as Mortgagee
_may from time to time require, on the improvements now or hereafter an S’ud premises; and except when
_b:lymcnt for all such premiums has theretofore been made under’ (a) of ‘parngr aph 2 hnuut ha will
‘promptly pay when due any premiums therefor. Upon default thereof, Mortgagee may pay the same.
.o All insurance shall be carried in companies approved by the Mortgages and the policies and’ renewals
_ thereof shall be held-by it and have attathed theteto loss payable clauses in favor of and-in form aceept-
able to the Morigagee. In.ovent of Toss he will give immediate notice by mail to the Mortgaged who may
make proof of lossiif not-madd promptly by the Mortgagor, and each insurance company concerned is .
hereby authorized and directed to make payment for such loss directly to the Mortgagee instead of to
the Mortgagor and the Mortgagee jointly. - The insurance prou_ed‘x, or any part thereof, may be applx
" by the Morlgugco. at its option, either to the reduction of the mrlebtedncss Hereby secured ar o the rcs-
toration or repair of the property damaged. In event of féraclosite vt thjs mmtrage, ot other transfer
of title to the mortgaged property in extinguishment of the debt uecurcd herchy; all right, title and
. interest of the Mortgagor in-and to auy msurance policies then m Iorce shn]l pass to the purclnser or
grnntee. o TG
7. Upon the requcst of the Mortgagee the Mortgagor shall execute and deliver a supplemental note
or notes for the sum or sums advan€ed by the Mortgagee for the alteratloxf*modemimtmn. or improve:
ment at Moxlgdgor s request; or for maintenance of said premises, for taxes or assessments against the
same and for any other purpose elsewhere “authorized hereunder. Said note or notes shall be secured
hereby on'a parity w ith and as fully as if the advance evidenced thereby were included in the note first”
deseribed above. Said supplemental note or notes shall bear interest at the rate provided for in the
‘principal indebtedness and shall'be payable in approximately equal monthly payments for such, period
as may be agreed npon by the Mortgagor and \Iortgngce. Failing to.agree on the maturity, the whole of
the sum or sums so advanced shall be due and paynble thirt) (30) days after. demand by the Martgagee.
- In no event ‘shall the maturity extend bey: ond the u]txmate maturity of the rote first described above.

8, If there shall be a defaultin any: of the terms, condxhons or cnvenants of this mortgage, or of the
note secured hereby, then any sums owing by the Mortgagor to.the Mortgagee shallat the optum of the
Mortgageé, become immedifitely due and payable. The Mortgagee shall thenhave the right to enter into
the posusslou of the mortgaged premises and collect the rents, issues and profits thereof. Tn the event **
of any default, as herein descnbed this mortgage may be foreclosed. Appr&isement i8 herehy xi\cd

* 9. The lien of this instrument shall remain in full force and eﬂ'ect durmg any postponement or exten- i
_sion of the time of puynunt of the mdcbl,edneas or any part thereof aecured hereb)

10.,1F lln. mtkbtmlnc«s secured hemby be guamnteed or insured under the Servicemcn 8 Rcadjuxt- :
* . ment Act, ag amended, such ‘Act and Regulations issued thereunder and in effect on the date héreof shall
* - govern the rights, duties and habﬂltms of the paties herefo, and any provisions of this or other instru-
.- ments L\L‘CUth in connection with said mdebtednesa which are inconsistent with saxd Act or Reguln-

tions' are herel()i\ amended to conform therefo. S - " e




