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Thn znorl;,,.;go is given to uwxm tho p't\"mnnl of the prmcm‘ﬂ sum of Seven Thousand Six

‘Hundred and no/100~.- -~ = ‘= ~ ="~ Dollars (3 7600,00 i)y a8 nwdr'ncvd by & certain promis-
sory note of éven date herowith, the ferms of which are incurpnrnlmi ‘herein h\' Teference, payable with
‘interest at the rate of 2 Tive . porcentum ( 5 /%) pe annym on the tinpaid balince until

p.ud principal and interest to 1. paid at the office of Nahionul Homes Acoept.ance Corporat-ion
in La;.ayet,tu, Indiana - . or

at such other place as the holder of the note may dvmgmtn in “i‘mng\ in monthly mslnllments of

Forty Four and L6/100- - - = =lmwa sl SDollars (§hh 06 s)5
commencing on:the first day.of - , 1957 | and on the fivst dayof each nionth thereafter,

* until the prmupn] and interest. are l‘ull) paid, vmpt that the final payment-of principal and/mtercst if
not sooner paid, shall be due and p‘uuble on the first dﬂy of  March © o, 1982

5
'I‘hc “\hmzugor covenants .m(l nxrus s fallowa =

1 “That he will promptly pay Uu- prine mal of and mtnroxl on Qhe mdahtm‘inmq evidencad bv the said
_note, at the timea and in the miavner therein pm\ulcrl melv;{o is regeryed tn pay thi debt-in whole, or.
in an‘amount equitl to one or mvmv monthly Pﬂ)’rn"hts. on the firincipal that are next due on the note, on
_the first duy of any month prite o midurity: Provided, Jivwever, that written notice of an intention to
“eXerclse auch privilege tv given b least thivty (30) days prior to propayment s and provided fierther that
in the event, thi debt is paid n Call prive to maturity and at thatdime itis insured undor th(vpro\ igions of
the National Housing Act, he will pay to the Grantes nn adjusted premium charge of oheper centum {15)
of the ariginak prineipal anfbynt thiredf, bxe npt that in no.cvent shall the adjusted premium oxceed the
agrrogate amount of premium, charges wh ich would have been payable if:the mortgage had continued to
be insured unitil mmunl\ such ayment to be applied by the Grantes upon its Ob)JHIIllO!I 1o the leornl
- Housing (.ummmslumrun account.of mortgage msur'\uce
2, That, toge ther with, rmd in nllhllull to, the mlmlhlv Jpayments nl‘ prineipal and interest pavable®
: \HNI"T the termis of the note secured herebi, the Mortgagor will p Ay to ihe Mortgageo unlll the said note
18 fully pald; the fnlluwin';r HUTA & S

U

(a) If this mortgaze aid Hie note seenred hereby are nmnn‘d under the prov mnnn of ‘the Nntlomﬂ
Housing Act and so lnnu as they u)nlm\xr- tn be so insured; one-twelfth (J1.) of the' anhual
mortgage msurance premium for the purpdse of putting the Mortgagee in fands with whicl:.
to discharge the aaid Mortgagea’s obligation to the. Federal Housing Commissioner for morl-
guge insurance preroiums pursuant to the applicable provisions of the National Housing.
Act=ns amended, and Ry x'lllnllnnk thereunder, The Morfgageo shall, on the termination of its
obligation {o pay mor un-r(‘ insurance premiums, credit Lo the aceonnt of the Mortgagor all
nnnnnnu\ made under the provisions of this subsection which t)xc Mortgngee has not becumr- i
phh;: ated to payto the Pederal Hnusmg (‘omnn ,umvr 3

(b) A sum equal to the ground rents if any and the taxes’and v.pvcml qmuwmnnh next duc on the
premises tovered by this mortgage, plus the premiuma that will nest become due and pay-
able on policies of fire and other hnzard insurance an the premises covered. heraby: (all as
catimated by the Mortgngee) Iess all sums already paid thorefor™divided by the numberiof
months to dapse before ang month priur to the date when such. ground rents, premiums,
taxes and assessmizts will become (l.\lmquunt such sums to'be held by Mortgagee. in trust
to pay sald ground reénts, pruunums taxes and R{)«nl‘\l asgeasments, l:vrum the same lwumm
delmqucnt. !

{c) All payments monhnnn] in‘the two prncedxng subsections of tlns pqr.nm aph. :md all pm’montx
to be made under the note secured hereby shall be-added together and the aggregate apount =
thereof shall be paid by the Morigagor each month in a single payment to be appllml by-the
Morigagoee, 16 th- mUU\\mg ilernis lll the order set furu\‘

(1) ivmnnnn dmruq under lhb contract of msurnnco mth the Iulorul lluuqmg Com--
.. missioner; e
(11 grouid re nts, if hny, tnvm assessments; fire ‘and other hazard insurance premmma
~(114) - intefeat on the note secure d hereby ; and ;
v) mnnrlu muu of the pripeipal nf mu] note. X o

(5

Any defigioncy in thx amount af wch agere gn(n monthly payment shall; lmlr"-.s mmlo good hy
the Mortghgor priay to the due tlutu of the next such payment, constitute an event of «hlault
under this mortgage.  The Murt\'z.\gvn may collect n “late charge™ not to exceed two cents
(2¢) for each dallar; ($1) of each m»munt morg than fifteen’(15) days m arrears to cover
thu extra U(p(mn m\nl\ud in hamllmg dclmqun nt payme nm e : %

8. That |( the total of \hu payments miade by the ‘\Ionmguruml . (b) of paragraph 1 prncmlmg shall
exceed the amount of payments actunlly made by the Mortgagee for ground ronts, thxes and assessments
" or insurance premiums, as the case may-be, such excess shall be éredited by the Mortgagee on subsequent

“payments of the same uature to be made by the Mortgagor. 1f, however, the monthly payments made by -
the \[nrfgmlhr under (b) of r\'trm,'mph 2 preceding shall not be sufficient to pay ground rents, taxes and
assessments or insurancy premiums, as:the case'miyy.be, when the same ghatl become due and payable,
then the \lurigngnr shall pay to the Mortgagee any amount Jucessary o mnke up.tle deficiency, on or
Dbefore the du(‘?’ wahien agnie it of such yrnuxul rents, taxos, nsgoasments, or insurance premivms shall be
due; H' at any time the Mmtgnmnr shall tender to the Mortgages, in necordimite with tho provisions of the
" note umum\ hereby, ful] pay mvent of tie entire indebtediss represented therel shy, the Mortgagee shall, in
computing the mnuum of sucl, jindebtedness, credit to the account of the Morteagor 4l payments madé
. under the provisiona of (a) of paragraph 2 heréof, which the Mortgagee has not become obligated to
" pay to the Federal Housing Conimizioner, and any bnlnnm remaining in the funds:accumulated under:
the provisions of (b) of pardgraph 2 hereof. H lhc,ru shall bé a dei'ault under any of thc pronsmns_uf
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