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at such other place as the holder of the note may designate in writing, in monthly mstallmen_ts of;

= \

" This mortgage is given to secure the payment of the prineipal sum of == ¢ 20 : :
f oG = 2 Dollars ($ &, 00, Lo ), ag evidenced, by a cértain promis-

{

" gory;note of even date herewith, the termsiof: -whick are incorporated. herein by reference, payable with

int&ést at the rate of © e ... per cButum (4.: %) per annum on the unpaid balance until .
paid, principal and inter st to be paid at theoffice of o - = - & | -
1A -] .in Lient s

’

,or

=Dollars ($ “ )s

U
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. commencing on the first day of caiwiy 19 27", and on'the first day of each month thereafter,

until the prificipal’and interest arc'fullyupq\id, except that the t_'{nal p‘aquuf of: principal and interest, if
not}sBp[ner paid, shall be d'\»le‘nnd payable on the first day of ~ =< WY ,‘19 Bdiy s

¢ . The Mor:t'gag(.)r' oo\-'er;hnmnpd agrees as foll

OWS . ‘-
E i

1, That he will promptly pay the p‘riujci‘p'c‘xl of‘and interest on'the indebtadness evidenced by the said s el ‘_

note; at the times and in.the manner therein provided., Privilege is reserved to pay. thexdebt in'whole, or

_in an amount equal to one o1 more monthly payments on the principal that are next du_e'on the note, on

A

the first-day of any month-prior fo maturity: Provided, howeder, that writteri notice of an_ intention to
exercise such privilege is given at least thirty (30) days priog-Lo prepayments and provided fugther that -

* . inithe evenf‘:r_‘*he'delii is paid in full prior te maturity and at Lh:i}.‘ t'im'g: it iz insured under the provisiors of
. the Nat;ionn]'}_lqusing Aet, ha will pay to the Grantee an adjusted premium charge of arie per centui 1%)

of the-original principal amount theyeof; except that in no event shall the adjusted premium exceed the
nggregnfe amount of premium’ charges which would have been payable if the mortgage had continued to

-be inxu‘red until maturityjisuch payment.to be applied by the Grantee upon its obligation to the Federal
b - - AL (= G

el 5O

Housing Commissioner on account of mortgage insurance.

9 That, together with, and in addition 1o, the in‘onlhly payments of principal and interest payable

under the terms of the noteseenred heveby, the Mortgagor will pay 1o the' b_['o;‘tgngce until the said note
is fully paid, the following sums: ' SoEY A L

() If this mortgage and the note sécnred hereby are insured under the provisions of the National

: HousingAet-and'so-long as they.continue o be so insured, one-twelfth' (13,) of the annual

mortgage insurande premium for the purpose of putting the:Morfeagee in funds with which

to discharge the said Mortgagec's obligation to the Federal Housing Commissioner for. mort-.

gage insurance premiunis’ pursuant to the -applicable proyisions= of the National Housing

Act, as amended, and Regulations thereunder, The Mortgagee shall, on the termination'of its

obligation ‘to pay mortgage ‘insurance premiuins,. credit to the account of the Morigagor all

payments made under the provisions of this subsection which the, Mortgagee has not become

“.obligated to pay to the Federal Housing Commissioner. : e

(b) A sum cqt,uil to. the ground rents if any and the taxes.and spegi‘d‘l assessnients next:due on the
premises: covered by this morigage, plus the premiums that will next beconie due and -piy-
able on policies' of fire and other hazard insuninc:léon the premises covered hereby - (all as

estimatod by the:Mortgagee) less all sums alveady ‘paid therefor divided by the number of

“months to elapse befora one month prior to.the date when such® ground’ rents, premiums,

taxes and assessments will becoma'delinquent, such sums to be held by Mortgagee in trust
to pay said ground rents, premiwms, taxes and special assessments, before the same hecome
delinquent. LR . N Sl e

(o) All payments mentioned in the twopreceding subsections of this ymrii’grhph and all pa_\tmé'mx :

to be made under the note secured hereby shall be-added iggeﬂ\er«anﬁ the aggregate-amount -

. 'thereof shall be paid by the Mortgagor each'month 4n a singlé payment to'be applied by the

* Mortgagee to the following items in the order get forth: < 20 G

(1), premium charges under the! contract of insurance witlt the Federal Housing Com-
.. missjoner;  « vy 5 a i
‘ ‘\'(Ix) ground rents, if any, tlikes, mssessments, fire and other hazard insurance premiums;
-@a11) - interest on the note secured hereby; and SeR . :
(1v) amortization of the principal of said note.

Agy deficiency in the amountof such ﬂg’grugﬁte monthly payment s}{all, unless mdde good by
the Mortgagor prior to the due date of the next such payment, constitute an event of-default
under this mortgage. The Mortgagee may collect a “late ¢harge” mot to-exceed two cents

- (2¢) for each dollar ($1) of each paymerit more than fifteen (15) dny;." in arrears to cover

. the extra expense involved in handling delinquent payments, - s - I

8. That if the total of the payments made by the Mortgagoi under (b) of fmrhgrﬁph 1 preceding shall

*excped the Exmountpf ‘payments actuall)‘: made by the Mortgagee.for ground rents, taxes and assessmentsse
_or insurance premiums, as the case ;;'my bg,'such ‘excess shall be credited by the Mortgagee on subsequent,
- payments of the same nature to be made by the Mortgagor. If, hoo\i‘e\'gr. the monthly payments made by,

the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to, pay grotnd rents, taxes and

assegsments or if§urance premiums, as the cafe may be, when the same shall become tue and payable, - *

then tlie Mortgagor shall pay to the‘Mortgngce any amount necessary to male: up the deficiency, on or

: before the date _\'vhqn payment of such ground rents, taxes, assessments, or insurance’ premiums shall be
“due, If at any time the Mortgagor shall tender to the Mortgages, in accordance with the provisions of the'

. the provisions of (b) of par.agi'aph Z'hereof. If there shall:be a,default under any of the pr

* “note secured hereby, full payment of the entire iwdebtedness represented thereby, the Mortgagee shall, in

_computing the]fn}ount._of such indebtedness, ereditto the account of the Mortgagor all payments made
under the provisions of ;(51) of paragraph 2 hereof, which the Mortgagee has not become obligated to-
pay to the Federal Housmg Congnussit_mm“, and any balance remaining in the funds accumulated under

ovisions of
S U U D




