] ing four pm: centum '(4%) of any installment when paid more t{llqu ﬁftm:n_ (15) days after

“the due date thereof to cover the extra expense involved in handling delinquent payments,
but such “ate charge’” shall nefbe payable out of the praceceds of any s:xlc; made to sz\ygr‘v‘
the indebtedness secured hereby, uhless such proceeds are sufficient to.discharge the entire
indebtedness and‘all proper costs and expensed s“ecu-m:l_ thereby.
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i 3. If the.total 'of the payments made by the Mortgagor under (a) of paragraph 2 preceding shall
axceed the amount of payments actually made by the Mortgagee for ground rents, taxes and assessments
or Insurancespremitms, as the ease may be, such. excess shall be credited on subsequent payments to be
made by tha Mortgagor for such items. If, however, such monthly payments stall not be sufficient to pay

- such items when the same shall become due and payable, then the Mortgagor shall pay (nuulxg:l\io_rtgngec p
; any amount necessary to make'up the deficiency within thirty (30) dr_vas uftel"\\ix:ltten nbegtllce l‘):u{r‘lk,the
Mortgagee stating thetamount of the deficiency, which notice may be g.lv.en)by mail: - 1f, Bt Ay fime the
Mortgazor shall tender to the Mortgagee, in ‘accordance \sjith‘ the provisions of the nu_ty sm,:m‘ut! hcre_b:v. “
full payment of the entire indebtednessrepresented thereby, the l\_lortgagm: in computing.the :u(ununt ofy
-auch indebtedness, shall credit to the account of the Mortgagorany credit balance remaining umlmj.tl}e
- provisions of (a) of paragraph'2 hereof. If there shall be a default under any of the provisions of this
X mbrtgdgu yesulting in a public sals of the premises covered herehy ovif the Mortgagee acquires U‘IO prop-
. erty (Lthm"wise_ after default, the Mm't'gagee. shall apply, at the timo: of the commencement of such pro-,
ceedings, or at ,tlxg; time the property is otherwise acquired, any credit ba]a}xcq accumulnt,ed‘ |:|)1f1q1‘ (a) 91’ 7
* paragraph 2 on fhe interest accrued-and unpaid and thebalance to the principal the_n remaining unpaid

on said note, ST : :
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4. He will'payall ground rents; taxes, asgessments, water rates, and other governmental or municipal
; charges, fines, or impositions; levied upon said premises except when payment for all such items has there- -
{ofore heen made under (a) of pavagraph 2 hereof, and he will promptly deliver the offickal receipts there-
~. for to the Mortgagee. Indefault thercof the Mnrtgagev{ may pay the same, . /ﬁg
B. He shall not commit of pexmit waste; and shall maintain the property in as Hoo _condition as at:
present, reasonable wear and tear excepted. Upon any failure o to maintain, I\_[orti;agco, at its optien,
_may cauge reasonable maintenance work to be performediat: the-cost of Mortgagor. Any amounts paids-
therefor: by Mortgagee shall bear interest at the rate pravided for in l']{‘ctpljinuin:}! indebtedness, shnll !
‘therenpon become a part of the indebtedness secured:hy this instrument; ratably and on a parity with
“all other indebtedness.secured heraby, and shall be payable 'thix:ty (30) days after demand.
"6 He ,ﬁll continuously maintain‘hazardsinsurance, of such type or types and amourits as Mbrigagee
may from time to time require, on the improyements now or hereafter on said premises, and except when
_payment for all sich premiums has’theretofore been made under (a) of paragraph 2 hereaf, he wi_ll
promptly: pay whemn dué any premiums therefor.” Upon default thereof, Mortgagee may pay-the same,
All\insurance shall-be carried'in companies approved:by the Mortgagee and the policies and renewals
thereof shalt bothield by it and have attached: therefo loss payable clauses in favor of and in‘form accept-
able to the Mortgagee, In'Gvent'of loss he will give immediate notice by mail to the Mortgagee who may =
make proof of loss if-not-made promptly by the Mortgagor, and each insurance company concerned is
hereby authorized and. divected to.make payment-for such loss: divectly to the Mortgagee instead of to
. the Mortgagor and the Mortgagee jointly. The insurance proceeds, or any part thereof; may.be applied
- by the Mortgagee at.its option, sither to the reduction of the indebtedness hereby secured or to the res-
* toration or repair of the property damaged. In‘eévent of foreclosure of this mortgage, or other transfer
- of title to the mortgaged property”in extinguishment of the debt secured hereby, all right, title and
interest 6f the Mortgagor in and to any insurance policies then. in force shall pass: to thepurchaser or
grantge. . o N e : s al ¢ .
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7. Upon the requést of the Mortgagee the Morigagor shall execute and deliver a aupplmhentﬂl notfe
or notes for the sum or sums advanced by the Mortgagee for the altération, modernization, or improve-
* ment-at Mortgagor's request, or for maintenance of said premises, for taxes or assessments against the '
‘samo and for any other purpose elsewhere authorized herefinder. Safffiote or notes shatl-bo secured
. hereby on a; parity with and as fully as if the advance evidenced thereby were included in the note first
-y described above. Said supplemental note or notes shall bear interest at the rate provided for in the
principal indebtedness and shall be payable in approximately equal monthly payments:for such period
s may-he agreed upon by the Mortgagor and Mortgagee, Failing to agree on the maturity, the whole of
the sum or’sums go advanced shall be due and payable thirty (80)~days after demsand by the Mortgagee.
In ny event shill the maturity extend beyoﬁq the ultimate maturity of the note first described above.
- . B v T ¢ h
8;_ If &gre shall be a default in any of the terms, conditions or covenants of this mortgage, or of-the -
note secured hereby,' then any sums owing by the Mortgﬂgnr to the Mortgagee shall, at the option of the
: Mol‘tgﬂgee,‘ bccome immediately due and.payablé, The Mortgagee shall then have the right.to enter into,. -
. the possession of the mortgaged premises and collect the rents, issues. and profits thereof. In the event
tof any defgu!t, fis herein c]escripeq, ‘this mortgage may be foreclosed. Appraizement is hereby waived.

=9, The lien of Qlis instrument shall rg;ﬂxiin in full ll'orce- and efféct during any ¥ i et
, i ] ain postponement or exten-
sion of the time of payment of the indebtedness or any part theredf secured heréby. . = £

10, '1¢ the-indebtedness secured hereby. be guaranteed or in : eien/b Readins
10 IE ednes ) gured under the Servicemen's Readjust-
: mcnt.Act, as nmende.d: such A?t and Regulations issued therelinder and in effect on the'date hereof :'hull G
govern the rlghtg, duties and hgxl')i]itlcs of the parties hereto, and'any provisions of this or-othér instru-;
:n:xents executed in connectiop with said indebtedness which are inconsistent with said Act or Regula-
-tona ave hereby amended to conform thereto. © - G ; ;
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