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. This mortgage is giver 10 secure | the pnyment of the principal sum of ten l’lmusanu n ine h‘mllre d”
;- andinog 100 = : -Dollars ($105900.00 "), as ‘avidenced by a certain promis-
gory note of even }{ntn herewith; the terms.of whieh are mcorpomted hcrein by referente, payable with
interest at the rate of four and: one. half *per centum ( . }3%)’ pet annuni on-tHe unpaid balanceuntil’
pmdr prmcnpt\l ‘and- mturt,st tB'be paid ut the officerof The First: Latlonul Banr( of Lawrencr LB T
: in Lawrence, Kafsas TN i
st TAb: such other plncc as the holder of the note may demgnnte in writing, in monthly 1nslnllmenus of =
. Jf/tyﬂlim’ and=n 0/13‘ SIS wasDollars (5 69 VA e
* commencing on the first dagof * Januzu'y i 19 57, and on the first day of each monlh thereafter,
until the prmclpul and mterest are fully i)md except that the ﬂnal payment of pringipal mxd inteluat, if .
not sooner pmd ‘shall'be dqe and payable on the ﬁrat day. ol December 19 6.

The Mortgagor covenants tmd ag‘rees as follows' : (o
e b Thntlm will promptlv pny t.ho principal of and mtereat on t.hundebtodness evidenced by the gaid .
note at the times and in the manneritherein pmwded Prxvxlcge is rmer\od to pay the debt in whole, or
in an amount equal to one or more monthly payments on theprincipal that are next due on the note, on -
- the ﬁrst day of any month prmr *to maturity : Provided, hawever, that written notice of an intention o .
“ exercise such privilege'is given at le.xsbthlrty (30) days prior to prepayment; antd prrovided further that
in the event.the debt is paid in full prior to maturity and at that time it is msured under the provisions of - i
the National-Housing Act, e will pay to the Grantée an aLIJus :d premium charge of ‘one per centum (195) wod
‘of the original principal amount thereof, except that'in no event shall theradjistad premium exceed thc
aggtegatd amount of premium charges: \ﬁ\“ch would have beérepayable if the mortgage had continfled to. .
be insured unh& maturlty such payment tobe' upphed by the Gmntce upon its oblignhon o the’!"cdeml
Houamg Commlamone: on account of murtgnze lnsurnnce 3
That, togcther wath ‘and in addlllon to, the munthly nyments of prmcmnl and lntorcst payable
undcr the terms of the note secured hereby, thé Morlgugor will pay to llw !@urlgngm- until the smd ymtn
is full} pmd the following sums i

=

(a) It thls mortgage. and the nofe socured hereby are msured under tho pqumns ol' the \ntmnul

_Housmx Act and so long as they: conlmue to bc so insured, one-twelfth . (ll %) of the annual

- mortgage insurance premmm for }he purpose of putl.mg the Mort,gugm insfundst with which.

7)) dmch:\rge the said Mortgagee 's obligation to the Federal llonsmg Cummlsqmnor for mort-
\gage insurance premiving pursuant to the applicable provisions. of the National Housing -

 Act,-as a.mendcd and Regulations thereunder. The Morlgngce ghafl, on the termination of its .
obligation® to pay mortguée msurnnce premiums, credit to the aceount of “the. Merlgnﬁ all ¢

spayments made under-the provisions of this subsection which: thc Morlgagee Ras not bccomt-

obligated to pdy to the FedernH!ousmg (‘ummlssxonet e 5

(b) A sum equnl “to the. ground rents if ang aml Lh&?tnxes and specml Jssmﬂments next due on the.

2 premises covered by thisjmortgage, plus.the premiums that will next bécome due and pays

.. able on policies of fira and other hazard insurance oft tho premises covered hereby (all as

" ‘estimated by the Mortgagee) less all syms- already paid therefor divided by the number of

months to elapse before one month prior to the date when such ground rents, prumum‘a,

taxes and ass ients will become delinquent, such sums‘to be held by Mortgagee in trust

: 1o pay: said ground® rents, premlumx, taxes nnd smc:al nsqessments befgre the same become
delmquent.

(o) All payments mentioned in the two precedmg subsectlom of! thns pumgrnph and all’ pnyments o
. "t6 be made under the note secured-herehy shall be added togethet and the aggregaté amoynt «.
thereof shall be paid by the Mortgago‘f each month in a smgle pa)meut to be uppbed by lhc
* Mortgagee. tu the following items in the order set forth: = =

(1) pmmlum «charges under the contrnct of insurzmco wnth the Fedcml Housing Com-"
mmmner, <
(). ground rents, if any, taxes, nssewnents fire zmd other hamrd msumnce premiums;
. (111) interest on the note secured hereby; and .
(1v). x\mortlzntxon of the prmclpal of said note.

Any deﬁcuency in the nmonnt of such aggregate mont.hly pnyment ghall, unle\m made good b\
‘the Mortgagor prlm‘ to the due date of the nextssuch payment, constitute an event of default
‘under this niortgage. The Mortgagee may collect a “late charge” not to exceed fwd cents
(2¢) for each dollar ($1) of each paymient more than fifteen-(15). days. in arrears to co\en.\ :
the extra expense involved in hxmilhng delingyent pnyments i

& 8 'I'hnt if the total of the payments made by the Mortgngor under (b) of rmrngrnplt 1 precedmg shill
e\cocd the amount of payments actually made'by the Mortgagee for ground rents, taxes and assessments
or ‘insurance premiums, as the case may be, suchrexcess shall be credited by the Mortg:xge«. on/subsequent .
payments of the same nature to be made by the Mortgngor If, however, the onthly payments made by
the Mortgagor under: (b) of paragraph 2 preceding shall not be sufficient to" pa¥ ground rents, taxes and
assessmeonts or insurance premiums, as the’case may be, ‘when the same shall become due-and payable;
then the Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, bti or
before the date when payment of such ground rents, taxes, amessmentx, orinsurance premmms shall be

- due. If atany time the Mortgagor shall tender to the Mortgagee, in accordance with the provisions A" the
nbte seqpred hereby, Tull payment of the entire indebtedness represented thereby, the Mortgagee shall, i

" computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made

< under the provisions of () of paragraph 2 hereof, which the Mortgagee has not become obligated to
pay to the Federal Housing Commissioner, and any halance remairing in the funds accumulated under:
the provisions of (b) of paragraph 2 hereof. . If there shall be a dcfanlt under any of the provisions of
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