This, mongage is gl\en to secure the pavment of the prmupal fuin of \ Fiiats
-and n6/100 - ~- .= == = = = Dollars (§ 11,100.00 .), ad eviienced in 1, riain proxh).g~
gory note of even date herewith, the terms of which are/inco gmmtc{l herein b\ ‘reference, pm'\blc with
" snterest at the rate of - Four and . one-half per centum ¢ =L5%) per annum on thi¢ unpaid balance until
paid, principal andiinterest to be paid at-the office of .- THE PRUDENTE AL 'INSURAHCE COMPANY
oo OF AMERTCAY el in & I‘Aa-r\r,}(, New Jerse = ¢ , or
at auch other place as the holder of the note may (leSlgn:lte u& wmlmg. in monthly ms!.allments o
Sixty~one and 72/100 2 =faie 2e oo Dollars (§ 61.72 ) st
commencing on 0 the fist dayof . December ,19.56 | andion the first day of each month thereafier, .
until the pr mc.lpnl and interest are fully pmd e\ucpt tlmt, the final pu):ment of prmupal and interest, 1f
not sooner paid, ahmll bc duc and pa\ able on the first day of cwember 19 81 :»

The Multgﬂgor LOVCIIJH(S and agrees ‘a8 follo“a' P Sty S e

1,/ That ha. will pmmpnv pay the prmmm] of and interest on the mdeh{edness evxdenced by t}n:- snid
vnot(\ at the {imes and {n the manner therein provided. Priv ilege ig reseryed to pay the debt in whole, or ~
fncan amount equal to one or.more moithly paymegts on the pr!m:lpal {hat are m-\t due on the note, on
the figst day of any month prioe to maturity; Provided, however, that written notice of an intention e

. exgreise sudhiprivilege is giveh at Teast ity (‘%0) ditys prior to prepayment; and provided lurl}wr that .
“intheevent the debt is paid in-full prior to maturity and at that time it is insured under the provisions of
the:National Housing Act, he will pay to the Grantee An adjusted premium charge of one per centum: (1)
of the original principal amount theraof, exeept that in no event shall the adjusted premium exeeed the
aggregate amount of prenium charges'which wbuld have been ‘payable if the mortgage had continued to-
be instired until maturity; such payment to be applied by the (-mntu. upon its obllgunon to the Federul
IrouSIng Commissioner on account of mortgage insurance, ! =,
. That, Lngrvlhxw \nth and in addition’ to, the nc-nthh p:m-nnnh of prlncxpﬂLut1d interest payable
undel the tevms of the nole secured hcrcbv the Mortgagor will pay to the \Iortgngm- until the smd note v
is fully paid, thc following sumss i

»

(u.) If this mmtmgo and: the note: a.ecurod herebs areg_nsurml under the provxsxoma of the I\:monnr
Housing Act and so long as they continue-to be £0 msm‘\\l one-twelfth (¥,) of the.annual”
mm*tgnge insutance: premium for the purpose of pumm: the Mortgagee in funds with which

to (hsclnngo the saick ’\Iortgwg—ces obligation to the Federal Housmg Commissioner for mort-
. gage insurance- premiums pursuant to the amuhmhlo ]nousmns of the National Housing
Act,?ns 'm\md('d and Rvguhtluns thereunder The Mortgagw q}mll on the termlmtlon of 1Ls

ubhgau.d '.o p'\v to tho 1 edm*'\l Housmg Commla.swner
(b) A e.nm cquul to the ground mnts if any and’the taxes ‘and special mcs«mcntq nexr duc- on tl(e \
nremises. covered by this mortgage, plus the plemlums that will next become due ard pay- i
able on policies of fire and other hazmd ingurance on- the premises covered hereby (all ns
pstimated by, e Mortgagee) less all sums diveady:paid therefor divided py:the mumber of
‘months to elnpw before one month prior to the date when such ground rents; premiums,
taxes and assessments will become delinquent, such sums to be held by Morlgagte in trust
to. pay said ground rents,: prem]ums. taxes and sp(_cud assessmcnts befon. the same Lecome
> dr.hnquent. > - 4 4 L
(c) All p.x) rments mentioned in the two preceding subsections of this paragraph and all paymenta
to be made under the note secured hereby ghall be ddded together and the aggregate amount
thereof shall bé i rid by the Mortgngor each month in a single: payment to be applied by the,
Mol Lgaguc to tlw follo“ mg items in the order set forth:’

(1) premlum chnrgcs under the confract of insurance with the I‘cdcml Housing Com-
missioner;
(1) ground rents, if nny tnxes, assessments, fire uﬂd otho,r hazard mmmnce premiums ;
(111) .interest on the note secured heréby; and
(lv .mmrtuuhon of the prmcnpal of said note,

.Anv rlohuencs in the nmount of ‘such aggregate monthly payment shall, unless made gogd by
the Mortgagor, pnor to the due date-of the next such payment, constltute an event of default
2 under this mortgage. The Mnngngee myy collect a “late’ chargc not 10 exceed fwo cents
(2¢) for each’dollar ($1) of each payment more:-than fifteen (15) duys in arrears to cover
the extra ox[n_nsc inVolved in.handling’ dehnqucnt pa\mcnts = ;

g Tlml if ”]L total of the payments made by the Mortgagnﬁunder ( b) of pnmgmph 1 pr ccedmg shall
exceed-the amount of payments actually made | by “the Mortgageb for ground rents, taxes and assessments
or insurance pr emitims, as the case may be, such excess shall be credited by the Mortgagee on subseqtient

* % <payments of the same nature fo be made by the Mortgagor. If, however, the monthly payments'made by =
the Mortgagar under (b) “of paragraph 2 preceding | slmll not be suﬂ\clent to-pay groungd rents, taxes and
assessments or insurance premiums, as the case muv be, whefl thie same shall become due’and payable, 3
then the Mortgagor shall pay to the Mortg.xme ;u:y amount TeCesSAry ‘to muike up the deﬁcleucy on or
before the date when payment of such ground ¥ents, taxes, n<scssmcnts b i msumnqe nmmmms shall be
due, Ifwat any time the Mortgagor shall tender to the Mo gagee, in'accordahce witlithe provisions of the :
note secured hereby, [ull paynient of the entire inxlcbkduas’reproscntcd fthereby, ﬂltc Mortgagee shall-in ;¢
computing the amount of such indebtedness, credit to the account of the Mortgngor all paymen nts made ¥
under the provisions of (a) of paragraph 2 hereof, which the Mor tgagee has not beconde obligated to
pay to the Federal Housing Commissioner, and any balance remaining in’ the funds accumulated under
the p?omuona of (b) of pamgraph 2 hcreof If there shail be & default under any of the provuiona of
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