thh mortgage resultlng' ina public anlc ‘of the premiaes covered hereby or if the Mortgagee acquires the
perty. | otherwise after default; the Mortgages shall apply, at the time of the. commencement of such
pmeeedings, or af the time the propefty is otherwise acquired, the balance then remaining in‘the funds
sccumulated ?mdar {b) of paragraph 2 xﬁncedmg, ‘a8 & credibagainst the amount of principal then remain-
ing unpaid tirider ma note and ghall prop{;rly adjust nﬁ& payments Much shall hnve been. made under

(’u.) ot parazraphz. i ) ‘_
4. 'mmt he will Yy all tn.xea, mmxmenu, water rnbea. and other governmen{al or municipal chnrgeu, :
ﬁnel, or impositions, for which provimon has not been mad&herembefore, and: in' default theteof the

Mortaazeemnywthem& ~

8. That he will keep the premiuen nbove conveyed in as good order and condition a8 they arenow
nul wm uof commit or permit any waate thereof maonable wear and tear exeeptcd. :

' @, That tRe Mortgagor will keep the improvementa now emting or hereafter. erected‘on the mort-
clxadpremises {nsured as may be required from time to time by the Mortgagee against loss byﬂreand <
hlll.l’dl, casualties and contingencies in such amounts and for such periods as it may require and
pay. promptly, when due, any premiums on such insurance provision for payment of which hu not
bm ‘mads hereinbefore. All insurance shall be carried in companies approved by the Mortgagee and
“the polieles: i renewals thereof shall be held by it and have attached thereto loss payable clauaes in favor: -
. of and fn'form acceptabla to the Mortmaqit In event of loas he will give immediate notice by mailito ..
*thaMort;ueewhqmaymnkapmofoﬂon not made promptly by the Mo: and each insupaiice
com rconcerned is hereby: mthoﬂmdnnddimctedtomakepaymenttorsu loudlrect.lytoﬂm
ad of to the Mortgagor and the Mo jointly, and the insurance proceeds,: of any
art thereof nm' be applied by the'Mortgagee at itsio lo, either to the reduction of the indebtedness
lecurod or to the restoration or repair of the property damaged. In event of foreclosure of this
,Imrﬁ‘lzl or other transfer of titls to the mortgaged property In extinguishment of'the debt!secured
hnreby all right, ﬂtla and interest of the Mortztgox' in and to any insurance policiea then in fom shall’
pul ﬂiepumhtlarm'mntne. | 7

. That if the lortg'nxor fails to make any payment provided for in this mortgnge for taxea, lnsur»
mc@prmﬁﬂm. repair of the premises, or the like, then the Mortgagee may pay the same and all sumsso .
““advanced, with interest therdon at the rate set forth in the niote secured hereby from the| date of such © i
] .ldmee.lhunbapwableondemandandahnﬂbesecuredhereby ] :

Tl ) Mitthmmﬂbeadefaultinanyoﬂheberm,eondiﬂom oreovenanhofthixmortgage,orof
the note secured hereby, then any sums owing by the Mortgagor to the Mortgagee #hall, at the option of - :
the' Mortgagee, become immediately due and payable. The‘Mortgagee shall thenHave the right to'enter .
into the possession of the mortgaged premises and collect the rents, issues and profits thereof, “In the event- e
of lny defanlt, as hergin dencrlbed thla mortznge may be foreclosed. Apprai.aement is hereby waived.

9 mnmqor further agrees that should this mortsaze and the note secured hemby not be ellgl-
‘ blaj insurance tnder the National Houaing Act within § ronths from the date hereof (3
any officer of the Federal Housing Administration or authnmed agentof the Federal Housing
; | Commissioner dated subsequent to the g nonths - time from the date of this mortgage, declining
to.im(m sald note'and this mortgage; being deemed conclusive proof of such/ineligibility), the Mortgagee
i the note may, at its option, declare all sums secured hereby immedjntely due and payable.
8- l(orhnxvr wvmnh and agrees thnt =0 long as this mortgage and the said note secured’. .
aré insured under the provisions of the National Housing Act, he will not execute or file for
; any: inltrument which imposes a restriction upon the sale or odcupancy of the mnrtgagqed property
: cq-ﬁ:g'buis of race, color, or creed. Upon any violation of this undertaking, the Mortgagee may, at its
opuon-'qag!m the unpﬁd halance of the debt secured hereby immediately due ind payable.

i Noﬁcqot thamrcisa of any option gunted herein to the Mortgagee s niot required to be given. The

| ‘covenan vhlrelnvwnhlimd sl bind, and the benefita and advantages shall inure to, the Tespective heirs,
fon, miminintnbom, successors and assigns of the parties hereto. Whenever used, the singular
,,lhgn; inglude the plural. the plural tb.c uinmlar and the use of any gender ahnll be applxcable

<1 .
'Y

D@Wl‘rmanr thallorlgazor(s) have hareu.nhu set L1ty hand(s) and ueal(a) the day

'u " ‘N;th‘w dj}“ﬁ day of. %Mw\i = 1955 ‘
9 me, the mndersigned, s ublic in an m% e ~
: } J_me fkﬁ Miﬁi]lnltz%léx ofwntmg and duly-acknowledged the execution o?z %ﬁ/ :

: ,anm“umntommymmd/umsm,'tygmmmm.bm '

/\ d{/ 4 ,(,,{/ 1 L/Z«:../

+—Notary Publio;

SATISFACTION

as been paid in fu




