Thismortxaxamgtventosecumﬂmpayment?tthaprindpnlmmo!- = Tan theanand m; (i
Wihdrad s a1 ~'w  Dollars’($ 10, 100.00 ),uevidenwdbyneerph;pmh-
.‘I' sory nota of even date herewith, thetarmsofwhlch mincorporabed herein by reference, mdﬂaqith {

interest at the rate of foir and ana-hals pereentnm(hg 'X;)puranmm\onthannpddbnhncennﬁl
paid pnncnpalnndmtemttobepa!duttheomosof & OUFEDERAL SAYPIIGE AN LR i
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af such othnr place u the holder of the note may desigmte in wriﬁng, in monthly imhllmenh of = = =
B Pinroahie wR ) Dollars ($ 55,15 ) Rl
: eommencingon t.heﬁratdayof Dasembersy =0 g 108 ’:’ i, and on theﬂutdayotuch monghthetenfu:r. 3
. until the prinéipal gnd interest are fully paid, m:ept that the ﬂnal paymént of prlncipn.l lnd' intevest, if
. not sooner paid; ahall be due And payableontho nntdayof [heavitar e {124 G e

ThﬂMortgamrmvemteandmeaasfollm SapR 5 )\ i
1. Thathe will prompuypay theprmdpalohnd mmt on ﬂw indebﬁadnua uvidenned by the sa!d
note; af the times'and jn the manner therein provided. . ~Privilege fa reserved to pay the debt in whole, or
in an amoynt aqual to.one or more monthly payments on the principal that are next due on'the nots, on
the first day of any month prior to maturity: Provided, Aowever, that written notice of an intention to
. exercise such privilege is given af least thirty (80) days prior to prepayment; and’ ed further that
mﬂmaventﬂledebtiapnidmfxﬂlpnortomatuﬁtvandntthatﬁmeithinmmdnn he provisions of
the National Housing Act, he will pay to the Grantee an adjnsted premium charge of one per cantim (1%) -
=10 of the original principal amount thereof, except that in no event shall the adjusted premjum exceed the
aggregate amount of premium charges which would have been payable if the mortgage had continued to -
be insured until maturity; such payment to be applied: by the Grantee upon its obligation to \‘he Federal
Housing' Commxmoner on nccnunt of mortzaze insurance. :
2. That, together with and in' addition to, the monthly payments of prim-.ipll and interest payable *
under the terms of the note secured hevuby, the Hortpzor will pay to the Mortngee until the qld nots
tiis fully paid, the following Bumsa; b

(a) If this mortgage and the note secured hereby are inaured under the proviximn of the National
. Housing Act and s0 long as they continue to be s0 insured, one-twelfth (%{,)"of the annual
" mortgage insurance premium. for the purpose of putting the Mortgagee in funds with which
to dimhnrxe the said Mortgages's obligation to the Federal Housing, Commissioner for mort-.
gage insurance premiums pursuant to the applicable: provisions * of the National Housing
" Act; as- anended, and Regnlntiom thereunder, The Mortgagee shall, on the termination of its
~ obligation o pay mortgage insurance premiums, credit to the account of -the Mortgagor all
- payments made under the provisiona of thi¥ subsection which f.he Mortgngee lm not become
: ob!lsated to pay to the Federal Housing Commissioner, 4

“(b) Aaum equnltotho ground remtaiunyund the taxes and special meaxmentsnext due on the

; premises covered by this mortgage, plus the premiums that will next become due and pay-

~ able on'policles of fire and other hazard insurance on the premises covered hereby: (all as

.estimated by the )(ortgngee) Jess all sums already paid therefor divided by the number of

months to elapse before one month prior to:the date when such ground rents; premiums,

taxes and assessments will become delinquent, such sums to beé held by Mortgagee in trust

to pay said ground rents, prémiums, hxennndlpeclalusessmenta before the same become
delinquent, :

y (o) All payments menﬁoned in the twopreeedinx subsections of this paragraph and all paymenu
. to be made under the note secured herebyahallbeaddedtogetherand the aggregate amount
= thereof shall be paid by the Mortgagor each month in.a single payment to be npplied by the |
- Mortgagee to the following items in the order set forth: s

(1) premium charges under 1he contract of insurance with the Fedeml Houalng Com-
*  missioner;:
(1) ground ren;.'s. if any, taxes, agsesaments, fire and other haum‘l- insurance preminmn.
() interest on the note secured hereby; ‘and
(xv) _amortization of the principal of uid noba.

Any deficiency in the nmonnt of such ngg'mﬁttq monthly payment shall, un]eu mde good hy
the Mortgagor prior to the'due date of thegtext such payment, conshtuea an event of default
under this mortgage. The Mortgages may cotlect a “late charge™ not: byueeed two cen

(2¢) for eachﬂoﬂar ($1)° of each payment more than fifteen (15) dxyn in arrears to
“the extra expense ] involved in handlinz delinqnent payments, =i

8. 'rhst if the total of the paymén"ﬁhmde by the Mortglgor under () of pu'aznph 1
ueeed the amount of payments actually mada by the Mortgagee for ground rents, taxes and
or insurance prémhiums, as the case may be, mmﬂbecxeditedbythauortmmon
¢ ‘payments of the same nature to be mada by the Mortgagor, If, however, the monthly payments
the M‘ortgégnr under () of paragraph 2 preceding shall not be-sufficiént to pay ground rents, taxes md
assessments or insurance premfums, as the case inay. be, when the same shall become due and payable,
then the Mortgagor shall pay'to the Mortgages any amount necessary to make up the deficiency, on or W
before!the date when payment of such ground rents, taxes, assessments, or insurance premiums shall be.
due. If at any time the Mortgagor shall tender to thie Mortgagee, in accordance with the provisionis of the
/ note secured hereby, Tull payment of the entife indebtedness represented thereby; the Mortgagee shall, in
¢ computing the amonint of such indebtedness, ‘credit to the aceonnt of the Mortgagor all payments made
under: the provisions of () of paragraph 2 hereof, which the Mortgagee hat miot’ “becoms-obligated to—
'"  pay to the Federal Housing Commissioner, and any balanca remaining ‘in the.funds accumulated under
- the provisions of (b) ogpnuraphzhu'goL Iftharuhllbesddnltundamotmepmvhiomof




