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g Thiumortgagemztventosecumﬁmpumentoﬂhepﬂncipdmo£~ ;T'\ e
handred sl 0o/ 1000 o wes s o Dollars ($2,700.¢ ),aswldeueedhyneerta!npmm ;
80Ty note of even date herevnth, the terms of whxl:hﬁre incorporated herein by reference, payable with

“interest at the rate of ~u A .,i--percentum("' %)peranmxmontheunpaid mee,until |
‘ paid, principal and mtereattobepudattheoiﬁeeof ,.., YERAT '*‘ TS FTy B

'n, g i 1 A
A APICH 8 ».0F
at such ot.her plnceutha holder of the natenmydesignateinm‘iting. in mont.hly inmllments of ~ -
e L | ¥
- [Forty stshtiant "7(’-:A:-~--_~-----_ waioi o Dollars ($.15.97 < - ).
'cmnmencing.ontheﬁmtdayof T ansare y1957 5, nndon theﬁntdayofend\monthﬂ\mafbu

_until the principal and interest am Iy paid, except that t.he ﬂml pqyment of principal and lntere:t. if
;. mob sooner pmd ahal]be due and pfy]ahleonthe first day of 'Tanse ‘p 2‘1

The Mortgagur covenahts und Agrees as i'ollm

. 1. That he will promptly pay the. pmmpal ot md. interest on. the indebtednau avidencad by the 8aid ;
note, at theé-+imes and in the manner therein provided: | Privilege is reservedto pay the debt in whole, or
“;In an amount equal to’one or more monthly payments on the principal that are next due on the fiote, on
the first day of any month prior to maturity : Provided, howevcr, that written notice of an lntantion toi -
, exercise such privilege ia given at least thirty ($0) days prior to prepayment; and provided furthér that '
. - in the eventithe deht is paid.in full prior to matekity and at that time itis § insured under the provisions of .
. the National I{ounmxAct, he will pay fo the Grantes an adjusted premium’ chuxqatonapﬂ-eentnm (1%)
of the original principaliamount thereof, except-that in no event shall the adjusted premitm exceed/the
- agpregate amount 6f premium charges which d have been payable if the mortgage had continued to
“: be insured until maturity. such payment'to beipnlied by the Gnmtee npon‘ lts oblintlon to the Federal
] Houaing Commiksjoner on account of mortme inxurnnm. ; ;

"2, That, together with, and in addltion ﬁo, the monthly payments of p‘rincipal nnd intemt pnylhle
under the terma of the nota:secured hereby, the Mortcagor will pay tn the Mortgxgee until the said note
h :l’ully paid the following sums:

»

Pk = B

(a) It thls nzrtgage nnd the hote aecund hereby are insnred under the pmvisions of the Nationnl

¥

Act and 50 long as they contifine to:be so insured, one-twelfth (1s) of the annual T
i mortgnga insurance preminm tor the purpoae of putting the Mortgaged in funds with which =~
to. duchngn the gaid Mortgngee 5 obligation to the Fedéral-Housing Commissionbr for mort- — :"’
, gage insuratce’ premiums pursuant to the applicable provisionstof ‘th t.g National Housing™

" “TixAct, ag amended, and Regulations thereunder, ‘The Mortgages shall, on the termination of its
— “obligatioi'to pay ‘martgage insurance premiums, credit ta.the account-of the Mortgagor all -
; payments 'made under the provisions of this subsection which the Mortgazee hu not become :
obliznted to pay to! tha Federal Houlinz Commissioner, 2 o L

(b) A aum equnl to the ground renh it any and the taxes and apecia! nsseumentu next due on the
. premises covered by this mortgage, plus the premiuma that will next become due and pay-
AL able on policies of fire'and other hazard insurance on the premises covered hereby (all as: -
¢ estimated by the Mortgagee) less all sums ﬂrendy paid therefor divided by tha number of .
- months to elapse hefore: one month prior to the date when such ground -rents, premiums, -
taxes and assessments willgbecome delinquent, such sums to be’ ‘held by Mortgagee in trust =
o pay said grquud rents. pmmmma. tueaundspeclaluuunentu befomthan.me becoma
delinquent, %

{c) All payments mentioned in the two preceding subsecﬁons of this' p.iragraph nnd all Wmentn :
to be made under the note’secured hereby shall be added together and the agzn;gnte amount
 thereof shall be paid by the Mortgagor each month'in a single payment to be applied by the

Mortgagee to the following itmm in the order set' torth 7

(1 pmmium charges under tha eont.ract of innura.nce with the Federal Houxing Com
‘missioner;
(1) ground rents, if any; taxes, meumenta. fire and other hazard insurance pmuiunu.
(m1) interest on the note secured hereby;and /@ i s,
(v). amortization of tho principal of said note. S

Any deﬂclency in the unount of such aggregate monthly paymant shall, unless made good by,
-+ 'the Mortgagor prior to the due date. of the next such payment, constitute an event of default.
. under this mortgage. The Mortsgxeemay collect a “late’ charge” not to exceed two cents - -
i7" (2¢) for each dollar ($1) ‘of each payment more than fifteen (1), daya in arrears to eover
+the extra expenn involved in hmdllnx delinquentmymenh‘ (e

8 'ﬁmt if the total of the paymenh made,by the Mortzmp under {5) ot pmmph 1 preeedlnxnhnll
uceed the amount of payments actually made by the' Mortgagee for-ground rénts, taxes and assessments
or insurance premimna. as the case may be, such excess shall be credited by the Mortgagee on subisequent - ;

- payments of the same nature to be made by the Mortgigor. If; owever, the monthly payments made by.
the Mortgagor under (b) of paragraph2 pmcedins shall not be numcient to pay ground rents, taxes and
" assessments or insurance premiums, as the dase may ‘be, when the same shall become due and payable, . _
3 then the Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or '/
. before tha date'when payment of such ground rents, taxes, assessments, or iisurance premiums shall be
due. - If at any time the Mortgagor shall tender to the Mortgagee, in aceoxdanm with the provisions of the .
‘note aecured hereby, full payment of the entire indebtedness represented thereby, thd'3 Mortmee shall, in
tomputing the amount of such indebtedness, credit to the account of the Mortgagor all payments made :
<% under the pmwmons of (a) of paragraph 2 hereof, which the Mortgngee hea ngt become ob!izabed to.:
" pay to the Federal Housing Commissioner, and any balance remaining in the funds: accumulated mider’
thomvillomot (b) otpam;nphz : ‘“Ifﬂwnnhllbe tddﬂllt’undar‘myotthﬁwﬁm
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