“This morftgwe la mvén to secure the payinént of the prmcipal gumiof -~ - 9%
! ﬁfl""" = 7 “Dollars (§ 7,0 0.00 ), as‘eyidenced by a certain pmmis- -
. ‘sory nota of even, dute herew ith, Lho tex'ma of which are mcorpomted ‘herein by reference; payable with - _
. interest at the rate ofa ne~he Lo par ccntum (! . %) -per annum on the unpmd balance untxl
pn!d principal and mterest to be pmd at the omce of oA : 8 ) 2

SATATT N in.1 i)

; at such other plwe as the holder oL_the note may deaxg‘natem wnting, in month]y fnatallments of -

et pight and 921007 = 5 == = = = = Dollars (328,52 - )
eommencing on the first day of Jznuary. R 19 55, and on the fist day of each manth: thereafter,

. until the prineipal and intérest; are fully paid, except that the final payment of prmcxpa.l nd mterest, if
notloonm“paid ahqll be due and paynble on the ﬁrst"aay of [Digem e 2 15 19 Vit 2

i S
S 'I'he Mortgngor wvemmts and agrees 8 fonowr = :

it 1 That he will promptly pay ’dwprinclpal of and lnterest on tha indebtednm evidenced by the snid 3
h, at the times and in the manner therein provided. Privilege ia reserved to pay the debt/in whole; or- b
.in an amount equal to one or more monthly payments on' the principal that are next due on the note; on’
' the firat day of any month prior.to maturity: Provided, hawever, that written notice of an intention to-.
" axarcise such privilege ia given atleastthirty (80) days prior 1o prepnyment and’ pmmdcd furlher that
In the event the debt is paid in full prior-to maturity and at that time it is instred under the provisions of =
tho National Housing Act, hewill pay to the Grantee an adj usted premium charge of one per centum (1%)
of the original principal amonnt theredt, except that in no event shall the adjusted prémium exceed the
aggregate amount of premium charges which would hive been payable if the mortgage had ‘contimued to|
be instired until'maturity; such payment to beapplied by the Grantee upon its obligntmn tn the cheral
) Housing Commissioner on ‘ccount of mortgnge fnsurance.
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el 2. ’l'hat, together. mtﬂ mﬁ.in addition to the monthly paymuntx of principal and interest paynble :
" under the terms of the note secured hereby, the Mortmor will pay ho the Mortznsee until the said note
s fnlly pald the following Bums: s ;

(a) ‘If this mortgage and tHe note sec\ired hereby are msured under the prov:smns of'the Natxonnl e
-Housing Act and so long as they continue to be 80 insured, one—twelfth 179) of the annual
. | miortgage insurance premium:for the purpose of putting the Mortgagee in.funds with which*
- to dischargeAhe said Mortgagee's oblxguhon to.the Federal Housmg Commissioner for mort- - .
- gnge Insurance premiums pursuant to the applicable provisions of the National Housmz
Act, a8 umended and Regulations thereunder. The Mortgagee shall, on the termination of its "
obligation to.pay mortgage insurance premitims, credit fo the account:of the Mortgagor' all .
payments mnde under the provisions of this subsection which the Mortgagee Thas Bot beéome -
obllznted to pay. to the Federal Housing Commxuwner 0l ]

(b) A sum equal to the ground ronta if any and ﬁw taxes md special asmsmenta next due on the
premises covered' by this mortgage, plus: the premiums that® will next become due and.pay--
. able on policiea of fire and 6ther hazard' insurance on the premises covered: hereby * (all as
" estimated by the Mortgagee) leds all sums already paid therefor divided by. the number of © .
. months to elapse before one month prior {o the date when such ground rents; premunns.
. taxes and assessments will. become delinquent, such sums to be held by Mortgagee in trust
“to mp;;{y“ gaid kround mnts premmms, taxea nnd specml nssessments beforg the same become ol
d ent. :

(o) Ail payments-mentioned in thq two preceding subaections of this paragmph and all P&\Y!nent.s

‘to be made under the note secured’ hereby shall be sdded together and the aggregate amount

. ‘théreof ahall be paid by the ‘Mortgagor each month in a single paymeut to be apphed by the
Mortgaxee to the lol!o;vmg itema in the order set fcrth s 2

(1) premium charges under the coutmct of ;nsurance wit.h ﬂxe Fedeml Houzmg Cum
X - missioner; ,
=(n) ground rents,: Af any, taxes, a.ssusmenb fire and ot.her hazard iuauranoe ptemmmn, :
(1) . interest on the note secured hereby; and
(lv) amortlzation of t.he pringpal of said note.- : -
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Any dcﬂdency in the Amount of such aggregate monthly payment shall, unleu made good by
the Mortgagor prior to the due date of the next sich payment, ‘constitute an event of default
under this mortgage. The Mortgazeemy collect a'*late ‘charge” not' to exceed two cexifs
(8{) for each dollar ($1) of eich payment more than fiftsen (15) days in arrears to cover
“the oxtra upenu involved in ;u.ndlinx delinquent payments. i

8. Tlnti!tha total of the'paymenté made by the Mortgagor under (b) ofparagra. h1 recedmg‘ahnll
; excead the amount of payments actually made by the Mortgagee for ground rents, ta:ea mxl’d assessments
°. Jor iniurance premiums, as thé case may be, such exceas shall be credited by ﬂmMortmee on'subsequent .
- ptqu!b of the same niature to be made by the Mortgagor.. - If, howeyer, the monthly payments made by
 -the Mortgagor under (b) of paragraph 2 u;arecedlng' sliall not be sufficient to pay ground rents, taxes and
. assessments or insurance premiums, as the casé may be, when the same shill become due and payable,
_then the Mortmorlh&lpay to the Mortgagee any amount necessary to mike up. the deficiency, on.or . ¢
-before the date when payment of such ground renta taxes, assessments, or insurance prentiums shallbe -
due. “If atany time the Mortgagor shall tender to thg Mortghgee, in nccordance with the provisionsof the =
- note secured hereby, full payment of the entire indebbedmu represented thereby, the Mortgagree shall, in °
. computing the amount of uch indebtedness, credit'to the‘account of the Mortgagor all payments made
under the provisions of (a). of paragraph 2 hereof, which the Mortgagee has not become obligated fo
. Pay to the Federal Housing Commissioner, and any balance remaining in the funds atcumulated under -
ﬂw ptwhionl of (b) of pnmaph 2 hareof If there shall be a defanlt uwdex' any of tho provisionis ot
S ’ . - e % : D T S
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