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ing four per centym (49%) 'of any installment when paid more than fif teen (15), days after SRt
the dpe date thereof to cover the ¢xtra expense-involvad.in handling delinquent'-payments,' T |
but such “lafe charize!® shall not be payable out of the proceeds’of §my sale made to satisfy

.- the indebtedndss secured hereby; unless such proceeds are sufficient to discharge the entire

indebtr;dness'zind all proper costs and éxpenses secured thereby:

or. insurance premiums, as the case ma;' be,
- made by the Morigagor for such items, -1f, ayments shall not be sufficient to pay ; :
suclt items when the same shall become due. and payable, theit the Mortgagor shall pay to the Mortgages | oy
- any amount necessary-to make up the deficiency within thirty (80) days after written notico from the . ° j
- Mortgagee stating the amount of the deficiengy, which notice may be given by mail. If at any time the
‘Mortgagor shall tender to the M origagee, in accordanca tith the provisions of the nbte secured hereby,
ull payvment of thiientive indebtedness represented thereby, the Mortgagee in computing the amount of = . -
_-— such. indelitedness, shall evedit to'the account of the Mortgagor asey credit balance remaining under the
- . provisions of () of paragraph 2 hereof. If-there shall be'a default unddr any of the provisions 4f this '+ ) :
- mortgage resiltingin o public sale of the premises covered hereby or if the Movtgagee acquires the prop=. = ¢
erty otherwise after dafault, the Mortgagee shall apply, at thestimea of the commencenent of Buchl pro- I '
= ceedings, or at the tinie the property is otherwise acquired, any credif balance accumulated under (a) of
pnragrlnph 2 on the interest acerued: and unpaid and the balance to the principal then remaining unpaid-
on said note. f e R G ' : et e B R i
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4. Hewill pay all groufid rents, taxes, assessments, water: xates, and other governmental or municipal
charges, fines, or impositions, Jevied upon said premises except when payient for all such items has there-
tofore been made under (a) of ‘paragraph 2hereof, and he will promptly deliver the official receipts there- |
forto the Mortgagee. . In defanlt thereof the Mortgapee may-pay theganie, i : ;

. 5. Ha shall not commit or permit-waste; and shiall-maintain the property in as good condition ps at = -
present; reasonable wear and téay exeepted. Upon any failure so to maintain, Mortgagee, at its option,
_miyeause reasonghle maintenance work to be performed at the cost of Mortgagor. Any amounts paid-
therefor by dortgagee shall bear interest:at the rate provided for- in the principal indebtedness, shall
thereupon’become a -part of the indebtedness secured by this instrument, ratably and on,a parity with

- all other indchtedness secured hereby, and shall be payable thirty (80) days after demand. i
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6. He will continuously maintain hazard insurance,-of such fype or types and amounts as Mortgages -
“may from: time To time require, on the improvements now or hereafter on said preniisés, and-except when *© -
payment for all such premiypms has theretofore been made under (a) of paragvaph 2 heiecef, ‘“_he will
promptly. pay when due any premjums therefor, Upon default thereof, Mortgagee may pay e same.
All insurance shall Lie carried in companies approved by the Mortgagen and the nolicies and renewals
thereol shall be held by it and have attached theréto loss payable cliuses in favor of and in form aceepts
able to the Mortgageo, In evant of losg he will give immediate noticethy mail to the Mortg#zee who may
- make proof of o 8,18 not made promptly by the Mortgagor, andieach ‘insurance company concerned is
Metehy authorized nd divécted fo make payment for such doss direetly to-the Mortpagee instead of 'to |
The Morteagor and the Mortgagee jointly. The insurance proceeds, or any. part thereof, may be applied
by the Mortgageo at its option, gither to the reduction of the indebtedness hereby secured or to the res- .
. = foration-vr repairof the properfy damaged. in event of foreclosure of this mortgage, or other transfer
of title 'to the mortgaged property in extinguishment of the debt securéd hereby, al] right, title and -
'intv’l‘esvl“o[ the Mortgagor.in and to any insurance policies then in'{orce shall pass to the plirchaser or

‘

grantee. o L ) ; S Bt e o
7. Ugon the request of the Mortgagee the Mortgagor shall execute and (ﬁliver‘a supplemental notée
or fiotes for the sum or sums advanced by the Mortgagee for the alteration, modernization; or i‘nwr‘fe\jg-_‘
s oaient at dMostgagonts waguest o fopmmaintenancdof it prenmses for %R 51 HYSSSMEnts Against the
oie same and Tor any other purpose elsewhere authorized hereunder, Said note or notes shall'bo secured ..
‘herebyona parity*with and as fully as if the advance evidenced' thereby were-included in the note first *
<= dektiibed above: - Said sipplemental note‘or iotes shall hear inferest at the” rate provided for in-the
priucipni indehtedness and shall be pn_v’x\ble in npproximn;ely equal monthly payments ‘for such period
as may bg agreed upon by the Mortgagor and Mor"tgqg’uc. “Failing to agree on tl)p maturity, the whole of
“the sum or'syms so advanced shall be due and payabla thirty (30) days after demand by the Mortgagee.
In no’event shall the maturity extend beyond the ultimate maturity of the note first described gl‘mya -
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. 8. If there shall be a défault in any-of the terms, conditions or covenants of this mortgage, or of the
note secured hereby, thep any sums owing by the Mortgagor to the Mdrtgagge ahall,.p_t the option of the
Mortgagee, become immediately due and payable.* The Mortgagee shaltthen have the right to enter into -
the possession of thé mortgaged premises-and collect the rents, issues and profits thereof. . In the eyent :

* of any default; as herein described, this 'mortgage may be foreclosed.” Apprahemenﬂs'@ereby waived." "o

i 20 9.The licn.;f {his instrument ;all'i‘g;nahi in fq force and eff_ect during any postponement or exten-’
= sion of the time'of baymentof i indebfedness or any part thereof secured hereby, = . - . d
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ment Act, as amended, such Actinid Reghlations {ssued t,ﬁ@mqur and in effect on the date horeof shall - : oo
. *“govern the rights, dutiek’and Habilities:of the pdz’ties"t;éretp;"gnd any proyisions of this or other instru- - b
- ~menta executed in connection*with said indebtedriess whick'are inconsistent with, said 'Acbt;or Rmh;o@ Sk ‘ )

tions.ire hereby amended to conform theretoy provided “that 1 sush indebt 2 aTRn RHPRR
) ) ~the i in effect whien the loan'beccmesys
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