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i This mortgage s given. e the pagment of the principal suf of -.".-.»:mvo thonsande five
hundred and he/100 : ~ = =Dollars (§32,500.50- ), us evidenced by & corfain promis-
sory note of even date herewith; the terms of whigh are incorporated herein by reference, payable with' -
v interest at the rate of” {&hw 2nd cus half per centum ( Ji% J64) per annua on the unpaid balgnce until .
e paid: principal and interest to be paid at thu'offica of The Bir=i Netlce 2 Bank of L'mx'rr?:‘ e
g o ; ' ‘ in 'ng.r»:-.ﬁce-, Kaivsas S e or
_ at such other place as the holder of the note may designate’in writing, in menthly instaliments of V
¢! Soventy-hine! and 13/100 = -~ = . o = ~ =Dollars ($ 79.13, HEr LY
P ) .com_nrngnci;lg on the first dayof Decembér w1956 , and on the first day-of each monthi t'hexjesgter, e
i \—]_!ntl] the principal and interest are fully paid, except that the final fpnyment'of principal’and dnterest, if =
- .= not soone;;pxaid,/_s}rxgll be due'and payable on the firat day of Novenber : J19%76.

¢

Loee e 'IA‘hé_Mn'rtgngqr‘eqvle‘iu_intsi and agrees as follows: .7 . e s iy

1, That he will promptly pay the principal of and interest:on the indebtedness evidenced by the said.
'notf., at the timés and in.the manner therein provided. " Privilege is reserved topay the debt in whole, oz
in an amount eqiial to one or more monthly payments on the principal that are next due on the'note, on~
the first day of any month prior to thatufity: Providd, howéver, that written notice of an intention to- * |
exercige such-privilege'is given at least thirty, (30) days prior to propayment; and provided further Fhit e -
**in the event the debt i3 paid in fill prior to maturity and at that time it'is insuted under the provisiongof:.
" the National Housing Act, he will p:'iy‘to the Granhtee an adjustéd premium charge of onie per centum ( Toe) i
T= - ipfthe original principal amtunt therepf, exeept that in no event shiali'the adjusted ‘premium exceed the. ¢
. aggregate amountof premium charges which would have beeit payableil the mortgage liid continved to
= be insurefeuntil maturity; such payment {obe appliéd by the Grantoe upon 7ts obligation to the Federal
Housing: Commissioner on account of mortgage insurarce. - - QT ShdmEn T il I
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2. That, together wifh, and:in addition Lo the monthty-peiyments 6F principal and intere ‘nayable < .
: under the termy of the note sgcured-hereby, the Morltgagor will pay.to the Mortgagee until the faid note 4 | N
e is fully paid; the followingsms: = = i ; i S P A e ALy Seeh sty L

= *

(a) Jf this morigaje and ‘ufé‘ note setured hereby #ré insured under the prosisions of the Nation:l Chey
- “Housitig Act and'so long as they continiie to be so insured,-one-twelith-(1;,) of thé annual (=
3 ,,.mort,gpgc‘hmumn.ce“nramiuni’f'{or«the ‘pUrpose of b}utﬂ‘ng“t{\e Mortgagee in funds with \\:h'icha, G
. “todischdrge the said Mortgagee's obligution; t#he Federal Housinir Commissioner for inor-
r‘gage_V'i_u.ﬂurancej’p‘i‘c’miums’ putsuant to ;l\a,;,épplléable, provisions' of the National Housing .~ °
** Act, as amended, antRegulations thereunder. “Thadorteaires shall on the terminatign of its.
oblifration o pay mortgage insuraice’ premitims, credit to the ‘account of therMovigagorzall -
: payments madeinder-the provisions of:this subsection which the Mprtgages has not become- =
& obligated to pay-to the Federal Homi'r:'é Commissioner, : R e
(b) A surtequal fo:the ground rents if*any-and the taxes aud,aﬁcial néséﬁsmcnts next dueton, the
7 . premises covered by this morigage, plus the premiums that will next become due and pay-"
" able on policies of fire and {ther hazard insurance on the.premises,covered hereby (all as
estimated by the Motigaiee) -less all sums already-paid therefor divided by the nimber of
moriths to elapse before ofie month- prior to the date when such ground rents, premiums,
taxes and.assessments will become definquent, sueh sums to be held by Mortgagee in trust
to: pay said ground tents, premiums, taxes and special assessments, before the same become

/- delinquent. . - . (8

e

“(c) All payments mentioned in‘the two preceding subsections of this paragraph and all payments
to' be made under thé note secured hereby shall be added together and the aggregate amount. .
* - thereof shall be paid'by the Mortgagoreach month in & single payment.to be applied by the
“UMortgagee to the following items in the order get forth? T G :
ol (1) .premium charges: under the contract of insurance ‘with, the Federal Houzing Com—'.“-.
i " migsionery . | el : SRl :
D. = (11), ground rents, if anvi taves; assestments, ﬁrecﬁgl other hazard insur:@iice premiums;
“J(m) interest-on'the notp seenred hergby ; and e S0 T
22 %1\')‘,nn'i('1rti7{§|tion of the prineipal of said note.’ =% e gl AR
" Angieficiency’in the ‘amount of such ageri hly paymient shall, unless m{\de good by -
- <=4 the Mortgagor priorto the due date of thy “Such /ment, constitute an eyent of defdult®
‘wnder this mortgage.  The Mortgigee niay collect & “ateschargd’! not to exeeed two eentd - ¢
" (24) forench dollar ($1y.of wich payment-more” than filteen 5(15)-days in arrears toscover

| = thewexira experlse involved in landling delinquent payments. - . E

Ssakell e s g it e el e o o
¢« ‘% 8 That if the total ofcthe pay-xqentsﬂindqvby-the Mortgagoer undilr( () of paragraph 1 preceding shall <

47 2 exceed: the amount of payments laé‘tually’ made by the Mortirages. forfrotind rents, taxes and nssessthents |+
.. |oxnsurance pRgminms, 23 thanse may be, such excess gliall be credited by the Mortgagee on Subsequent:
I .+ |pigments of ‘the sumenature to be made by fhe Mortgagor. = If, howeber, the-monthly payments made by

" 'the Martgagor under ( b) of pardgraph & preceding'shall not: e syfficient to: pay ground Tents, taxesand 0 <

5 pesessmenits or infurange premigms, s the case may be; whenthe'simie shall bicome due indpayahill
then the Mottgagor shail'pav to the Mortgagee any amounk necessary. to,_p\lx?,‘ké up- the deficlenty; .on f
before tha dafe when payment of such ground rents, tikos, iments;-oF insu preniiums shall bo.. ¥
due.. I 4t any time the Mortgagorsiulltendgr to'the Martgagee, in acchrdanty vithdhe provisians of fae
fiote-seeured-harthy, 4 Savinentat the entire indébtednéis represerited thereby, the Mortgagee ghall,in -~
'<'omp_ut}ug thi 20 ai eredit;to the account of:the Mortyagor att-payments-made—.

ander the, pravistens ot ( f hereof, Which the®Mortgagée hits 1164 becameobligated 6. < o
) sing idner; And piy balancérernuining in the funds accumulated under’ 5 | .
1 ther shall be a default uider-auy. of the provisions biiw ’“ z

e 2

il




