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Thig’ mortgnge is glven to secure The payment of the pnncnpal sum of - "My Tve Lt mzand and ro/IN0
= = = - Dollars ($12,000.00 ,88 evxdenced by a certain promis-
BOTY note of eve date herowith; the terms of which are mcorpomted Herein by reference, payable with
ureand. one-half per centum ( b3 %) per annum on the unpaid balance unhl
! otcu ITCL FLDEFAL SATINGS M0 LCAW

v am as 5 OF
in monthly inetnllmente of— - -
Dollars($ 60,85 - )
X and on the ﬂrsbday of each month thereafter,

£ *prmclpal and interest, if

26

The Mortgagor covenants and ag'rees ‘a8 !ollows\.

1“ Thnt he will promptly pay the princxpul of and mterest on the indebtedness evidenced by the Bn.id
- -,note, at the. times and in' the manner therein provided. Pn\nlego is reser\'ea to pay.the' debt in whole, or
" jn-an amount equnl to one or more monthly payments on the princlpal that are next due on the note, on *
th first day of any month pnor to maturity: Provided, however, that written notice of an intention to
exercise.such prmlege is given at Jeast thirty (80) days priortd prepnyment ‘and provided further that
in the event the debt is paid in full- pnor to maturity and at that time it i is insured undér the provisions of
. the National Housing Act, he will pay to the Grantee dn adjusted prexmum charge of one per centum’ (1
“of the original principal amouiit thereof, except that in no event shall "the adjusted premium exceed the
\ aggregate amount of premium charges which would have been payable if the mortgage had contmued to -
be insured until maturity; such payment to be applied by the Grantee upon its obligation to ‘the Federal
- Housmg Commissioner on nccount of mortgage 1nsurance :

2 That, together with, and in addition to, the monthly payments of principal and mterest pn.yable :
under the terms of the note secured hereby, the Mortgagor will pay to the Mortgagce until the smd note .
is fully paid, the followmg sums:

(u) If this mortgage and the note secured hereby are nsured under. the provisions of the Nahon

- Housing Actand so.long as they, continue to be red, one-twelf (Yhe) of: the annua
.. mortgage insurance premium for. the purpose of p : :

“to discharge the said Mo gagee's obligation to the ‘Federal Housxng Conmissioner for mort-
D to the applicable. provisions of the Nntlona.l Housmg

. its
obhgetion to' pay nmortgage i ance prem :eredit to the account of the Mortgagor all
) yments made under the provisions of:this subsection which the Mo: gagee has ot become

an oblxgated to pay to the Federal- “Hot ng Commigsioner, -

b) A sum equal to ground rents if sny and the taxes and special assessments next due on the
premises’ covered by this mortgage, plis the premiums. that will next become due and pay-
“able on policies of fire and other hazard .insurance on the premises covered hereby: (all a3
estimated by the’ Mortgagee) less ‘all suris already paid therefor divided by the number of

onths to Aelapse cfore one month prior to the date when such ground rents, prermumx,
“taxes an ‘nssessments will become delinquent, such sums to be held by Mortgagee in “trust
: toelpny ‘said ground rents, premmms, taxes and apecial assessments, before the same become

A lpayments menhoned inthe two preceding subsechons of thls paragraph and all payments .
to’ made under the hote secured heréby shall be added together and the aggregate amount
of-shall be: paid by the l&ortgagor each monthiin & sxngle payment to be apphed by the

- the] Mortgagor iunder (b) of paragraph 2 preceding shal
G -asscssments or insurance premiums, as the casg mny be;.

- nobe secured hereby, full pnyment of the entim indebtedn re th
» ‘cmgputtilx:g e B ) ess presentcd ereby, the Mortgngee hall
under. the ‘proyisions ‘of (a) of paragraph 3 heresf, w}uch the Mortgagee has hot become ‘obli
gated to
the ?i:i Federel Houising: Commxssxoner, and dny balance remaining ift the funds accumulated under .
provisions of (b) of paragtaph 2 hereof. hés thete shallbe a- defaull: under any of the provisions of




