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Thism/gnge is given to secure the payment of the pnnclpul gumof - Iuoer c esed e
hundred £iTty and no, ]"Y\ Dollars (§ ~._.i . ), a8 ewdenced by a certain promis- -
_.8ory note of oven date hcrethh the terms of which are incorporated herein by reference, payable with
-intercst at thorate of ~ Xowr ard om - -% Per centum ( -2 %) per annum on the unpaid balance untit

pmd principal and interest to be paid at the office of";x prr LT A ~ oo
SSOCTATI M in " ’ , or
. at such other place as the ho!der of t};e note may deslgnam m wnhng, in n;m]tl:hly x(r;;tallments of -)-
ollars n, ,
Foﬁei&ﬁg&/&oﬂm}uy of Tecarrer ,19 ¢4, and on the first day of each month thereafter,
1 and interest are fully paid, except that the final payment of prmcxpnl and interest, if

due and payable on the first day of oy~

exercxse such pnvﬂege is given at Yenst thxrty (30) days P

- in the event the debt is paid in full pnor to maturity and at 1

"* the National Housing.Act, he will pay tothe Grnntee an ndJusted premmm ¢l arge of one per centum (1%
of the original principal nmountlthereof except that in'no ‘evenit shall the adJustcd ‘premium exceed.the’

"‘aggregate amount of premium charges which would have been payable if the mortgage had continued to
be insured until maturity; such payment to be apphed by the Grantee upon its’ obhgatlon to the Federal

- Housing Commxesxoner on account of mox‘tgage insurance. . - .

: 2, That, together with,’ o.nd in addxtmn to, the monthly payments of prmcxpal nnd interest puyable
. under the terms of the note secured hereby, the: Mortgagor will pay to the Mortgagee until the smd note
is fully paid, the followmg sums:. -

o (u) 1t ﬂllg;nortgnge and th secured ereby are insured under the provxsxons of the
Houamg Actand 50 as they continug to be so ingiired, one-twelfth (y,..) of ‘the’ annual
mortgage insurance premium for the purpose of putting the Mortgagee in funds. with ywhich
dxscharge the'said Mortgagee 's obligation {o the Federal Housmg Commissioner for mort-
: insurance premiums pursuant to the applicable provisions of the N: tional Housmg'
-, Act, a8 amended, and Regulatlons thereunder. The Mortgagee shall, on the termination of its
. obligation to pay mortgage insurance premiums, credit to the account of thle Mortgagor all
" payments made under the provisions of this subsection which the Mortgagee hag-not become -
) obhgated to pay to the Federal Housmg Commissioner. L

(b) A sum equal to the ground rentq if any and the taxes and special assessments next due on the
premises covered by this mortgage, plus the premiums that will next become due and pay-
able on policied of fire and other hazard insurance on the premises covered hereby (all as

_estimited by the Mortgagee) less all sums already paid therefor divided by the number of
months {o elapse before one month prior to the date when such ground rents, pr’emiums,
taxes and assessments will become delinquent, such sums to be held by Mortgagee in trust
1o pay said ground rents, premivms, taxes and special assessments before the same become *
delmquent.

{¢) All payments mentioned in the two preceding subsechons of this paragraph g\nd all paymients
to be made under the note secured hereby shall be added together and the aggregate amount
thereof shall be paid by the Mortgagor each month in a single payment to be applied by the
Mortgagee to the following items in the order set forth:

(1) premium churges under the contract of insurance with the Fedeml Housing Com-
missioner; :
(1) ground rents, if any, taxes, agsessments, fire and other hazard insurance premmms‘
(m) intercst on the note secured hereby; and
(1v) amortization of the principal of said note.

Any deficiency in the.amount of such agrgregate monthly payment shall, unless made good by .
the Moxtgagor prior to the due date of the next such payment, congtitute an event of default
‘under this inortgage. The Mortgagee may collect a “late ¢harge” not to exceed two cents
{2¢) for each dollar ($1) of each payment more than fifteen (15) days in arrears to cover
‘the extral expense involved in handling delinquent payments.

e Thatit; ‘the total of the payments made by the Mortgagor under (b) of paragraph 1 preceding shnll
exceed the amount-of. payments'actually made by the Mortgagee for ground rents, taxes and asséssments
ce premiums, as the case ‘miny be, such excess shall be credited by the Mfortgagee on subsequent
. nt3 of the same nattire fo be made by the Mortgagor. If, however, the monthly payments made by
the Mortgagor under ‘(b)of parngraph 2 preceding shall riot be sufficient to pay ground rents, taxes and
‘agesstents  Tis .the.case may he, when the same shall become due.and payable, -
the Mortgagee any amount necessary to make up the deficiency, on.or
P £ 6f such ground rents; taxes, asséssmerits, or insurance premiums shall be
due.’: If atany time ‘the Mortgagor shall tendér to the Mortgagee, in accordance with the provisions of the
‘note secured hereby, full payment of the entira indebtedniess represented thereby, the J\Iortgagee ghall, in
-tomputing the amount of such indebtedness, credit to the account of the Mortgagor all payments :mnde
under X ns of () of paragraph-2 hereof, which the Mortgagee has not become obligated to -
r ‘ederal Housing Commissionet, and any balance remaining in the funds accumulited under -
" the provisions of () of puragraphz hereof. If thero shall be a default under any of the provisions of
. 16—201%-3 -
ol




