ing four per centum *(458) of any installment when'paid more than fifteen (15) day:

the duc date thercof to cover, the extra expenise:involved in‘handling delinguent p

but such “late charge” shall 2ot be payalile-out of thie rocéeds of any sale madeito satisfy

the indebtedneps secured hereby, unless auch ‘proceeds ate sufficient to discharge: the enti
réd thereb; - :

tind rents, taxes and ¢
. d exc all be eredited on subsequent payments to
+ made by the Mortgagor:for such items, - If, howdver, such mentlily payments shall not be sufficient to pay
=" ‘gtich items When the sanic shall hecorie due and payable, then the Mortgagor shall pay to the Mortgagee -
i, any amount nccessary to;mako up the deficiericy within thirty” (80). days.after written notice,from the
-+ Mortgagoe stating the amount of the defitiency, which notice may be given by mail. ~If at any timg the
_Mortgagor shall tender to the Mortgagee,’in nccordu\hcc with the’ proyisiops of the note secured hercby,.
.- {ull payrent of the eritire indebtedness represented thereby, the. Mortgagee - : computing the amount®of .-
- such indchtednesg; shall credit.to the account of the Mortgagor any credit balance remaining under the ¢
" provisions of (a) of paragraph 2 hereof.; If ther® shall be a’default under any. of the provisions of this -
. mortgage resulting ina public sale of the premises covered hereby or if the Mortgagee acquires the prop- -
- erty otherwise after default, the Mortgagee shall apply, at the time of the commencement of such pro- . -,
ceedings, or at the time.the property is-otherwise acquiréd, any credit balance accumulated under (a)7of ..
paragraph 2 on the intefest ‘acerued and unpaid and the balance to the principal then remaining unpaid
on said note, o L o o C

. ~4.f He'will pay all ground rents, taxes, asscssments, water rn,léi and other gvox"e'mmental oi_- munieipal .’
. charges.fines, or impositions, levied upon said premises except when payment for all such items has there-
tofore ben dnadenuder (a) of paragraph, dof; nfl.he Wil promptiy.deli¥erstie offeiabricelpts there- -
1#1] i s ; S

o
resent, TCASOH] i < :
ay cause reasonable maintenance work to be performed at the cost .of Mo
erefor by.Mortgagee shall bear interest at the mte’provi}ded for' in-the principal indebtedress,’
e a part of the indebtedness sequred by this,instrument, ratably and on a parity
dqess secured hereby, and shall be payable thirty (30) days after demand

He'will continuously maintain Razard insurance, of such typé or types and amounts
nay from time to time require, on the improvements now.or hereafter o id premises; an
payment for all such premiums has theretofore-bedn made unde ‘paragraph 2. h
.. ‘promptly pay wheh due any premiums therefor, Ugon default thereof, Mortgagee may pay the same,
All instranee shall bo earried in companies approved by the Mortgagee and tho policies and rehewals
thercof shall be held by it and have attached thiereto loss payable clases in favor of and in form accepts
able to the Jortgagee, . In avent of loss hie will give immediate notice by mail fo the Mortgagee who ma
¢ 5 tgagor, and each insurance company, concerned.is -
o 1 ! or such.Joss direct]y to the Mortgagee instead of to
the Mortgagor'a The insurance, proceeds, or any; part there ay be applied

E Dy the Mortgagee.at its option, cither to the reduction:of the indebtédness hereby. sec

- toration or repair of the property damaged. In evént of foreclosure of this mortgage, or {)thér transfer

~ of title to the mortgnged propeity in extinguishment of the debt secured hereby, all Fight, title and

interest of the Mortgagor in and to any jnsurance policies then in force shall pass to the purchaser or
grantec : B a e ) . - B

7. Upon the request of the Mortgagee tho Mortgagor shall execute and deliver a supplemental note

_ or notes for the sum or sums advanced by the Mortgageo for the alteration, modernization, or improve-
ment at Mortzagor's request, or for maintenance of said premises, for taxes or assessments against the
sanio and for any other purpose clsewhere authorized hercunder. Said note or notes shall be secured '
hereby on a parity with and as fully as if the advance evidenced.thereby were included in the nota first

* deseribed above. Said supplemental note or notes shall hear interest at the rate provided for!in the
principal indebtedness and shall be payable in approximately cqual monthly payments for such perlod
a3 may be agreed upon by the Mortgagor and Mortgagee. Failing to'agres on the maturity, the wholeof .~

. the sun or sums so advanced shall be duie and payable thirty (30) dags after démand by the Mortgagee, -
In 1o evgnt shall the maturity extend beyond the ultimate maturity of fh’e’ note first deseribed above, -

2

noto seeured hercby, then'any sums owing by the Mortgagor to the Mortgagée shiall; at the option of the =.
" Mortgagee, hecome immediately due and payable. The Mortgagee shall then have thexight to énterinto” -
cofits th "o the ¢

8 If thero shall be & dcf_ﬁult in any of the terms; coriditions kér covenants of thifs mortgage, or of th_e S

. tho'possession of the mortgaged premises-and collect the rents, issues a d-p
of any.default, asherein desceribed, ﬁis‘mortgpge may b foreclos 4

.m 'x{ét, asinmended; sueh-Act and Regu
govern the rights, duties and liabilities of the par ot g | trt
ments cxecuted in conncetion with said indebtedness which are inconsistent with egul

" . tionsar s provided that if .such |indebtedness be guarantesd
) thxo eglggggg.%%qgji?%g ?ﬁ??ﬁ%ﬁfgt&%gmp tlons in effec% when tlele loaxexggecgleauﬂ‘-? e
.guaranteed -shall apply. - _ R e o
’ . ,‘ ’ - ,. c P : ‘f" ’ .




