ing four pe1 centum (49%) of any installment wher ;pald nore thau ﬁfteen\ (16) days after -
the due dite thereof to cover the extra expense.involved in handlmg delmquent payments,- .

but such “late-charge” shall not: be payable oub of the proceeds of any sule’ made to satn;fy :

ey, Which no\hce -may be given by mail.: If at- any time the’
accordunce with’ the provnsxons’ot‘ the note secured hereby,

Trovisions oI‘ (a). of parngraph 2 hercof. It there. shnll be'a defanlt under any of the provisxons of this
moxtgage 1csu1tmg’m a'public sale of the premiges covered hereby or if the Moartgagee acquires the prop~
ty otherwise after default; $he Mortgngee shall apply, at. the-time of -the -commericeiivit 61 BUcH TF
ceedings;or at the tlme the property i8'otherwise acquired, any credit balance nccumu]nted inder (a)-of
‘paragraph 2 on the mterest acex ed and unpaxd and the balance to the prmclpal then remmmng unpmd

.on smd note. ", . .

“ 4, Hewill pay: nll ground by ents taxes, assessments, water rates and other govenunental or mumcipal

charges, fines, or impositions, levied upon said premises except when payment for all such items lias there-
tofore been made under (a) of nnragraphz hereof, and he will promptly deliver the oﬂiclal recexpts therec
for to the Mortgngee. In default thereof the Mortgngee may pay the same, :

all other mdebtedness secuxed hereby, and shall be payable thlrty (30) days after dem'md

6. "He wﬂl ontmuously ‘maintain hazakd insurance, of such typeor types and amounts as Mortgagee - -
_ may from time/to time require, on the improvemiénts now or ererfter'on'said premises, and exceptwhen

payment for all such premlums has theretofore been made under (a) of paragraph 2 hereof, le will
p’romptly pny.when diic any premxums therefor, Upon défault thereof, Moitgagee may pay the same.

AW instirance shall be carried in companiey approvéd by tlie Mortgagee snd the pohcles and renewals

thereof shall be held by it and have attached thiereto loss payable clauses in favor of and in form accepta

able to the Mortgagee. Incv ent of loss he will give immediate notico by mail to the Mortgageo who may

make proof of loss if not made promptly by the Mortgagorg and ecach insurance corapany concerncd I3

hereby suthorized and directed to make payment for, such Joss directly to the Mortgagee-instead of to
" the Mortgagor and the Mortgagee jointly. Thei nsuranco. proceeds, or any part thereof, may be applied
by the Mortgagee at its option, either to the reduction of the indebtedness hereby secured or to the res-

toration or repair of the property damagqglb In event of foreclosure of-this mortgage, or other fransfer
" of: tltle to the mortgaged property in extmgulshment of the debt secured hereby, all right, title and
intérest of the Mortgagor in and to any msurance policies then in force shall pass to the purchaser or
grnntee. ’ , .

7. Upon the request of the Moxtgagee the Mortgagor shall execute and deliver a supplemental note
or notes for the sum or sums advanced by the Mortgagee for the alteration, modernization, or improves '
ment at Mortgagor's rcqueﬂ:, or for maintenance of said premises, for taxes or assessments against the:
same and for any other purpose elsewhero authorized hereunder, Said note or notes shall be secured
hereby on a parity with and as fully as if the advanca evidenced thereby were included in the noto first
described above. Said supplemental note or nétes shall bear interest at the rate provided for in the
principal indgbtedness and shall be-payable in approximately equal monthly payments for such period
23 may be agreed upon by the Mottgagor and Mortgagee: Faiﬁng"to Agree on thie maturity, the wholeof

the sum or sums so advanced shall bo duc and payable thirty (80) days after demand by the Mortgages. -
" In no event shall the mutunty extend beyond the ult{mute matunty of the noto fivgt descmbcd abovc :

. 8., LI there shall ba & det'au!t; in any of the terms, eondlti ns or covenants of this mortgage, or of tho
" note secured hereby, then any sums-owing-hy-the-Mortgagor to the & Mortgages shall; at the option of the
. Mortgagee, become immediately due and payable. The Mortgagee shall then have the rightto entet into

t

" the possession of the mortgaged premises and collect the rents; jasu

of. any default; as herein descnbed, this mortgage inay be foreclo:

10. If the indebtcdness secured hemby be 'guamntc or nsured under the Servicemon’s Rendjuat-':
-ment Act, a3 amended, such Act and Regulations issued thereunder and in'éffect on tha'data hereof, shall -
govern the 1i1,hts, dutics and liabilities of the pm‘tics Herato, and’ any provisions of this or other instetis:

ments executed in connection with said indebtedness \\hich are inconamtent x\ith suid ‘Act'or’ Regulax - ;

»tions are hereby amended to conform thereto. .
:@-&u\‘-l




