Thia mortgage ia ngen 10 secure the payment, of the principal sum of- -——— g
/200== = % - Dollars ($ 11,000.00  .), as evidenced by & certnm promi&
n date hemthh tho terms of which are incorporated herein by reference, payable with
nterest at the yof..four .and one-half percentum ( 2%) per annum on the unpa:d balange until
, prinicipal and ntcrest to be paid at the office of - :
h ~ == === ~il . Layrence, Kangas
{ of the note may desxgnnta in writing, in month!y mstaﬂmonts of .-
Sixty Ooo and’ 26/100- , .
““7 commencing on the firat day :
“itil the principal and inter t are ful
o not sgoner pald, shall be due ‘and

The Mortgngor oovennnts and agrees as follow :

o BEN That he wxll promptly pay the prinmpnl of and interest on ‘the indebtedness evxdenced by the Bald "
L ‘note, -at the times and in the manner therein provided. Prmlege is reserved to pay: the'debt in"whole, or .
© i inan amount equal to one or more monthly pnyment.s on the prmcnpal that are nextldue on the note, on.
. the first day of any month pnor to maturity: Provided, hmucver, ‘that-written notice of an mtention to’
. ‘exercisa such pnvxlege 18 given at least thirty (80) days prior to prepayment' ‘and provided /urthcr that
Y ‘the event the debt is pmd in full prior to. maturity and at that time it is insured under the provxsxons of .
the National Housing Act, he will pay to the Grantee an ndJusted premium charge of one per centum (1%)-:
" of the original principal amount thereof, except that in'no event shall the adjusted premium exceed the: L
- aggregate amount of premium charges which would hnve been payable if the mortgage had continued to-.
be insured until mutunty, such payment to be-applied by the Grantee upon its obhgatxon to the Tederal
Housmg Commissioner on account of mortgnge msurance

- ‘I'hat, together with, and in nddition to, the monthly payments, of prmclpnl and mterat paysble ‘
. 'under the terms of .the note secured hereby, the Mortgugor wﬂl pay ’w the Mortgagee until the said note
: is fully pcud the following sums \ - a

(a) If thm mortgage and the note secured hereby are ms ed under. the provxslons of' the Natlonal
" ¥ Housing Act and =o long as they continue’ to be's0, insured, one-twelfth (1/12) of the annua.l
“ .‘mortgage insurance premium for the’ PUrpos uttmg the. t ;
e d:schm'ge ﬂle said Mortgagee s ‘obligation to th ederal

“th -appl cable; pro

" payments made under the provisions
obligated to pay to the Federal: Houm

: (b) A sum equal to the ground rents if any and
: “‘premises covered by this’ ‘mortgage, plug
" able on.policies of ﬁre and other:h msixmncg on.the.p
Tess’ alrendy ‘paid | thereior dwxded by
,’months to_elapse before one month prio %[
“taxes and assessments ecome” delmquent, such. sums "to be held by Mo

to pay said ground: rents ‘remmms, taxes ‘and special asscssments, before tho sam

_payments e din the #wo preceding’ snbsections of this paragraph and all payments

“made un er the note secured hereby shall be added together and the aggregate amount

=thereof shal be paid by the Mortgagor each month in a single payment to be applied by the
: e to the followmg items i in the order set forth-

ts; it any, {axes, assessments, ﬂre and other hazard insurance premmms,
e note’ secured hereby, and :

nor o the due dato of the next such payment, constltute an event of default
'The Mortgagee may: collect & “late charge” not to ‘exceed: two.cents .
ch' payment more than ﬁfteen (15) days in arrears- fn icover .

exceed the amount of pnyments actually
NS imurance premiums, a8 the case may.
payments of the same nature to-be made by the Mortgago
[ Mortgu,g‘or under (b) 'of paragraph 2 preccdmg shall not be auﬂi
2T aagessments ‘or insurance premiums, as-the cas¢ may be, : 58
“.77. - thenthe Mortgagor shall pay to the Mortgagee any amo
+". - before the date when payment of such ground ronts, taxes, nsscssments
-~ . due. - If at any time thé Mortgagor shall tender to the ‘Mortgage
note sbcured hereby, full ppyment of the. entiro 1gdebtedness re
d

i(a):of mgraph 2 hereof, which the ortgagce has not: become obli 1
pay to the Federq.l Housin Co ! ssioner,’ and any balance remaining in'the funds accumu]ated'under
tha provisions of (b): of paragra h'2 hereof, If thers shall be & default unden any of the provmong of




