this rtgage resultmg ina publlc sale of the premxses covered hereby or if the Mortgagee acquires the
erty othérwise after default, the Morigageo shiall apply, at the time of the commencement of such
ora the ‘time the property is otherwise acquired, the halance theh remaining in the funds

nder (b) of paragraph 2 precedifig, as a credit against ‘the amount of principal then remain-

ider said-note and shall properly adjust any payments thch shall have been made under :

xes, assesaments water rates, and other governmental or mumclpal charges,
,ch provmon has not been made helembefore, and in; default thereof the .

Tha,t the Mortga
: gage premises, insured s’ may be requited 8
“other- hazards casualtles and’ contmgencles in’ such’ amounts and for such periods
- will ‘pay promptly, ‘when due, any premiums ‘on such insurance provmxon for. payment of which has not‘
. been made hereinbefore.. All insurance shall be carried in companies approved by the Mortgagee and
the pohcxes and renéials thereof shall be held by it and havé attached thereto loss payable clauses in favor
.‘of and in form ‘acceptable ‘to the Mortgagee.” In event of Joss he will give munedlate notice by mail to
... the Montgagee who may. make proof of loss if not madé promptly by the Mortgagor, and each insurance . .
- 'company concetned ‘i§ hereby authorized and directed to make payment for such loss directly to the
i .. Mortgagee instead of to the Mortgagor and the Mortgﬂgee Jomtly, and the insurance proceeds, or any
" part thereof, maybe applied by the Mortgagee at its option, éither to ‘the reduction of the indebtedness
B .hereby secured or to the restoration or repair of the property clamnged In event of foreclosure of this
: ‘mortgage or other transfer of title to.the mortgaged property in extinguishment of the debt secured -
hereby, all right, title and interest of the Mortgagor in and to any msurnnce pohcxes then in force shall- .
; pass to the purchaser or g'rantec. il . . o

7 That 1f the Mortg'\go ails e any payment provi de
3 .the|lxke, then the Mortg al
‘rate set forth in the note ecured hereby from the date-

en any. wmg by the Mortgagor: to the | '.
the Mortgagee;: bec imediately: dug ‘and ;payable; The Mortgagee ghall then have the Tig
mto the possession ged premi d collect the rents, issues andproﬁts thereof .
: n des ‘bed tlusm ;s g ge may be foreclosed. Apprmsement i8 hercby waived. .

The Mortgagor further ngrees ﬂmt should tlus mortgage and the note secured hereby -not be eligl- .
‘ble for insirance urider, the National Housing Act within - tielve monthefrom the date heveof (written -
tatement of any officer of the; Federal Housmg Administration or authorized dgent of the Federal Housing
Commissioner dated subsequent_ tothe twelve months timefrom the date of this mortgage, declining
toinsure said xiote and thig mortgage, bemg deemed conclusive proof of such ineligibility), the Mortgagee
the holder of the note may;atits optlon, declare ail:sums secured hereby 1mmed1ately due and pnyable.l a

Agor covenants and agrees that so0.long as tlns mortgage and the sald note secured‘

‘under the provisions-of the National Housing Act; he will not eéxecute or file for

any nstrument which ifaposes a restriction upon the sale or occupancy of the mortgaged property

n th asig of race, color, or creed.  Upon any violation of this undertaking, the Mortgagee may, at 1ts
clate the: unpuld balance of the debt secured hereby unmedmtely due and pnyable.

of the exereise of any optxon granted herein. to tlie Mortgagee is not requn‘ed to be given, ’l’he
in contained shall bind, and the benefits and-advantages shall inure to, the respective heirs,
drainisteators, successors and assigns of the parties hereto. Whenever used, the singular -
clude-the pluml, the plural the smgular, and the use of any gender shall be apphcable
ITNESS WHER.EOF the Mortgagor(s) have hereunto set theirhand(s) and scal (s) the day’

ﬂr above written,
Haxion E;—Sg.kes
{sEaL) =%

[smx.] (U /Z:‘f/x/ﬁ‘/ f /f/;z ///4, {/(/:/ [SEAL]

) tl;gm:mn:m, shnt Ign thi Y 13th dny of Octobor e 10.56 , -

reg_me, aundersigned, n Notary Publicin nnd for the County and State aforesald poxsonnlly nppcnred

MlomEb Spikdr;and. Chu lobt Spike mo personally known to be the ;samo per: ‘who
: mg, ‘and, duly aclmo\vledgcd the: execuhon f same.‘-

Zecorded “ctober 13 ¢
12,0000 SFACTION TN FULL
Recddve f the within named wortgag { vk \ Fara?aad 8]
the jagor MARTON K. SPIKES AND CHARLOTTE ANN SPIKES hupb 174 y
sum of NDAND NO/DOLLARS, in full satisfaction of the wltﬁln mortgage. and and wlfe, the

(Corp, Seal) COMMERCE TRUST COMPANY
BY T. Alan Peschka Vice Preafdent




