This mort'gqge is given fo secure rthepztlynient of the principal sumof = =~ = . = T -
Twalve Thousdnd and no/100 = = Dollars ($:12,000.00 = -), as evidenced by & certain promis- -
sory note of oven dato herewith, the terms of which are incorporated heréin by reference, p th
interest at the rate of four ond one-half percentum (, 44%) per annum on the unpaid balane '
paid, principal and interest to be paid at the office of Douglas Cotnty. State Bonk e = -
: - - n. Iayrence, Kansan. :
té may desi i

ignate in writing, in monf}ily-iﬁ;
. . ~..Dolla :

he will pre ‘ ipal of and interest on the indebtedness videnced by the sald’
‘note, ‘ nner theréin provided, * Privilege is reserved to-pay the debt in‘whole, or '

{n s amount cqual to one or riore monthly payments on the principal that are next due"on the note, on *:¢

the first day of any month prior to maturity: Provided, hotever, that: iwritten notice of an intention. o

exercise such privilege is given at least thirty. (80) days prior to prepoyment; and provided further that’ o L
in the event the debt s paid in full prior to maturity and at that time it is insured undér the provisions'of ., -

" the National Housing Act, he will pay to the Grantes an adjusted premium charge of one per centum (1%) -
" of the original principal amount thereof, cxcept that in no event shall the. adjusted premium exceed the -
aggregate amoumnt of premium charges which would have been payable-if the mortgage had continued to .-
.~ be insured until maturity; such payment to be applied by the Grantee upon its obligation to the Federal
-Housing Commissioner on account-of mortgage insurance, - o i el
2, That, together with, and in additiorr to, the monthly payments of principal and interest payable .
the Mortgagor will pay to the Mortgageo }mtil the said note -

ortga the note sea el red-y e ons of the National
Housing-Act'and so'lorig as-they continue to be'so i ' ) “of the annual-
ortizage insurance premium for the purpose of putting the Mortgagee In ‘whi
to discharge the said Mortgagee's obligation to the Federal Housin Commissioner for mort-
gage insurance premiums’ pursuant-to the. applicable provisions” of & National ‘Housing
Act, as aménded, and Regulations theréynder. The Mortgagee shall, on the termination of its.
obligation to pay mortgage insurance premifums, credit to the account of. the Mortgagor all
payments madé under the provisions of this‘subsection which the Mortgagee has not become
- obligated to pay to the Federal Housing Commissioner. : S o
(b) A sum equal to the ground rents if any and the taxes and specinl assessments next due on-the;
premises covered by this mortgage, plus the premiums that will next become due and pay~
able on policies of fire and- other hazavd insurance on Ahe premises covered herchy (all as-
estimated by the Mortgagee) less all sums already paid therefor divided by the number.of
months to elapse hefore one month prior to the Jdate when such ground rents, premiums,
taxes and nssessments will hecome delinquent, such sums to be held by Mortgagee in trust
to pay said ground rents, premimms, taxes and special assessments, before the same become
delinquent. ’ : ' .

(e) All payments mentioned in the two preceding subsections of this paragraph and all payments
to be made under the note secured hereby shall be added together and the aggregate amount
thereof shall be paid by the Mortgagor each month in & single payment to be applied by the
Mortgagee to the following item‘g in the order set forth: .

() premium charges under the ‘contract of insurance with the Federal Housing Com-
missioner; . . . ’ .
(xr) ground rents, if any, taxes, assessments, fire ahd other hazard insurance premiums;
(m) interest on the note secured hereby; and . :
(1v) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by
~ the Mortgagor prior to the due date of the next suchrpayment, constituto an event of default
= under this mortgage. The Mortgageo m: colleet a “lite charge” not to exceed two cents

(2¢) for cach dollar ($1) of each payment more than fiftecn (15)-days in arrears to-cover

the extra expense involved in handling delinquent payments. :

. 3. That if the total of the payments made by:the Mortgagor under (b) of paragraph 1 preceding sl\“x‘au )
exeeed the amourt of payments actually made by the Mortgagee for ground rents, taxes and qgsessments: )
or insuzance premiums, as the case may be, such excesssholl be credited by the Mortgagee ofi subséquient

" payménts of tho samenaturo to be made by the Mortgagor.: - If, however, thio monthiy pa i

. ihé Mortgagor tider (b) of paragraph 2 preceding shiall riot be sufficient to pay-gro 3, taxe

_asscssmontd of insurance premiyms; s the ¢dac tnay be, when the same. shall hecome due and payable,
then the Mortgagor shall pay-to the Mortgagee any amount:n CeEBATY, ka-up: the deficiency, on’or.
beforo tho dato when payment-of such ground xents, tax¢s, nssessments, ranco premiums shall be

due. . If ot any time the Moxtgagor shall tender fo tha Mortgagee, in ncg:ordpngq‘\v;tl;‘}he provisionsof the:;
note seeured heeby, Tull payment of the catire indebtcdness xepre nted thercby, ortgagyeo shall,

" computing the amount of such indebtedness, eredit to e account of th Mortgagor ‘all payments made
under the provisions of (a) of paragraph 2 hereof;; which th ged. has otk me-chligated, to
pay to the Federal Housing Commissioner, and any balance reméining in the funds qcc_umulgted.'under .
the provisions of (b) of paragraph 2 hereof, 1f there-shall be a default; under any of the prov xo:lg' of
. t. . ‘

R




