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then the Mortgagor shall pay to the Morigageo any amount nccessary to make up the-deficlency, ‘o
before the date when ppyment of such ground rents, taxes, akséessments, or insurance preniums sha
due. If at dny time tho Mortgagor shall tender to the Mortgagee, iwaceordance with the provisions of ¢
note secured hereby, full paymgnt of the entire indebledness représented theteby, the Mortgages shall,
computirig the amotint of such indebtedness, credit to the:account. of the Mortgagor all payménts madé

" under the provisions of (z) of paragraph 2 hereof, which the Mortgagee has-not hecorme obligated to
pay.to-the Federal Housing Commissionet, and any balance remaining in the funds accumulated under
‘the provisions of, () of paragra C there shall be & default under any of the provisiors o

- this-mortgage resulting in a public sale’of the premiscs covered herehy of if the Mortgages acquires the

* property otherwise after default, the Mortgagee shall-apply, at the time of the commencement of such . S
- proceedings, or at the timp the property is otherwise acquired,: the halaxce then remaining in the funds. = .-

. sccumulated under (b) of paragraph 2 preceding, as a credit against the amount of principal then remain.
< ;. Ing unpaid under said note and shall properly adjust any payments which shall have been made under -
© @) ofpatagraph 2, e T T T TR
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‘4, That he will pay all tixes, assessments, water ratos, and other governmental or minnicipil ciarges,

. fines, or impositions, for which- provision has not bccn made hereinbefore, and in default thereof the
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« .4+ B. ‘That he will keep the pi‘exﬁixeq above conveyed in as- good order and.condition as they are now
- and will not commit or permit any waste thereof, reasonable wear and tear é;\'ce'pted. ) s

- 6. That the Mortgagor will keep the improvements now existing or hereafter erected on the mort-
goged premises, insured as may be required from time to time by the Mortgagee against loss by fire and
other hazards, casualtics and contingencies in such amounts and for such periods as it may require and -
will pay promptly, when due, any premiums en such insurance provision for payment of which has not
been made hereinbefore, -All insurance shall be carriéd in companies approved by the Mortgagee and
the policles ind renewals thereof shall be held by it and have attached thereto loss payable clauses in favor
;. of and in form acceptable to the Mortgagee. - In event of loss he will give immediate notice by mail to -
" the Mortgagee who.may make proof of loss if not made promptly by thé Mortgagor, and each insuranc
- company: concerned. is- hereby authorizéd and directed to"make payment for such loss directly
- Mortgagee instead of .to.the-Mortgagor and- ( gec
-part thereof, may be ‘applied by the Mortgagee ‘at it \
~hereby ‘seerired or to the restoration or repair of the p ed. vent of foreclosure of thi
ortgage or other transfer of title to' ths mortgaged property in extingaishment of the deht secured
 hereby, all right, title and interest of the Mortgagor in and fo any irsurance policies then in force'shall

ass to the purchaser or grantee, -

oo T That if the Mortgagor fails to make any payment provided for in this ‘mortgage, for taxes, insur-
“ anee premiums, repair of the premises, or the like, then the Mortgagee may pay the same and allsumsso -

~advanced, with interest thereon at tho rate set forth in the note sccured hereby ;fm{n the date of such

‘advanced, shall be payable on demand and shall be secured licreby. e .

¢ '8, Thatif there shall be a default in any of the terms, conditions or covenants of thismortgage, orof . .
*‘the note secured hereby, then any sums owing by the Mortgagor fo the Mortgageo shall, at the option of

‘the Mortgagee, become immediately due and payable. The Mortgagee shall then have the right to enter

“into the possession of the mortgaged premises and collect the rents, issues and profifs thereof. In the event
~of any default, as herein described, this mortgage may bo foreclosed. Appraisement is hereby waived.

. 9, Tho Mortgagor furthei agrees that should this mortgage and the noto sccured herchy not be ,gligi-

. blo for insurance under tho National Housing Act within ® renths - from thedate hereof (written
“statement of any officer of the Federal Housing Administration or authorized agentof the Federal Hol.xs_ing
“Commissioner dated subsequent to the 8 morths . time from the daté of this mortgage, declining
- ito insure said note and this mortgage, beipg deemed conclusive proof.of such incligibility) ,‘tlmMortgngeg
‘or the holder of the note may, at its option, declate all sums secured heyeby immediately due and payabile.

" 10, The Mortgagor covenants and agrees that so long as this mortgagc,s\.nd the said note secured

hereby are insured under the provisions of the National Housing Act, he will not execnte or file for

. vecord any instrument which imposes a restriction upon the sale or oceupancy of the mortgaged property

.- ow'the basis of vace, colok, or creed. “Ubon any violation'of this undertaking, the Mortgagee may, at its
option, declaro the unpaid balance of the debt seciired hereby immediately due and payable.

 Nbtica of the exerciseof any oiatidix_'gl:nnted hexein to the Mortgagee is not required to he given. The
covenants herein contained shall bind, and the benefits and advantages shall inure to; the'espective hex]:sl.




