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- The Mortgagor covenants nnd agrees as follows

1. Thet he mll promptly pay the prmcipal of and interest on the indebtedness evidenced by the naid )
o “note .ot the times.and in the manner thérein provided. - Privilege is reserved to pay the débt in whoie, or
- in an amotint equai to one or more monthly payments on the principal that are next due on the n on

. the first day of any month pnor to maturity : Provided, however, that written notice of.an intenti bo

Y exercise such pnvnlegv is given at least thirty (80); days prior. to prepayment; and pmvidcd Jurther tha(:\

“in the event the debt is paid in full prior to maturity. and at that time it is insured under the provlslons of

e the National Housing Act, he w1ll pay tothe Grantee ar adjusted premium charge of one per centum (1%)
-+ of the original principal amount thereof, except that in no event shali the adjusted premium exceed the’
- . 'aggregate amount of premium charges which would have been: payable if the mortgage had continued to

- be insured until maturity; siich payment to be applied by the Grantee upon its obligation to the Federal -
Housing Commmsioner on account of mortgage insurance.’

T2, That, together with and in addltion to, the monthly payments of prmcipel and inietest psyable
under the terms’of the note secured hereby, the Mortgagor will pay to the Mortgagee until the said note
) iully palid, the following sums: -

. (a) L‘. this mortgnge and the note secured hereby are inxured under the provimons of the Naﬁonal

: Housing Act and so long as they continue to be.so insured, one-twelfth . (%4g) of the annual =

mortgage insurance premium for the purpose of putting the Mortgagee in funds with which .

‘to dxscharge the gaid Mqrtgagee s obligation to the Federal Housmg Commissioner for mort-"

gage insurance premiums pursuant tp the ~applicable provmons of the Natiohal Housing -

ct; as amended, and Regulations thereunder.: The Mortgagee shall, on the termination of its -

«obhgnhon to pay. mortgage insurance preminms, credit to the account of ‘the Mortgagor all-
“payments made under the:provisions of this subsection which the Mortgagee has riot becom

bligated-to pay to thé Federal Houeing Commissioner.,’

timated by the. Mortgagee) less all an
onths_to elapse before one month pri 3
taxes e.nd assessments’ wxli become deling nt,‘ xuch sums e be}

All payments m t:oned in the two preceding B bsec : ;
the note; secured: hi shall be add togeth and the aggregate’ amount E
lbe paid; by the. Mortgago ‘ench month in'a aingle ‘payment to be applied” by the,’
der set forth; -

_missioner; . :
(n) ground ts', if any, taxes, wesaments ﬂre and other hezerd umnce premiuma,

“(rn). infévest on the nota securéd héreby;and | R L -
(1v) - amortization of the prmcipel of Boid note : ; :

“Atiy defigiency:in the amount of &iich aggre thly
the to the due’date of, the next such-pn
Wy 3 : I"t i

nymen of the
l vMortgagor under (b) of pnmgreph 2 preceding shall not be ‘suffi¢ient. to pay ground rents, ‘taxes and

‘asgessments or Insirance premiums, as; the case’ mey be, when the same shall become due and payable, - -
on the-Mortgagor shall pay to the Mortgngee any-amount hecessary to make up the deficlency; on or .7

befors: the' duteuwhen payment’ of such. ground rents; taxes, nasessments, or insiirance premiums ghall be -
XL at any timo tho Mortgagor shall tender to the Mortgagee, in uceordnnce with the provisions of the .

d hereb s fult pnyment of the. enﬁre indebtedness represented thereby, the Mortgngee shall, in "

chi . credit to the account of tho Mortgagor all payments made

teof, which the Mortgngee has not became obligated to

any. balance remainmg in the funds nccumulnted under

: “If theéra shall be a default under any of the provisions of
i—nn—:
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