mgfgfllrt}/pirxl'e;etlxlﬁg {‘&% of any installment when paid more than fifteen (15) days after

the due date thereof to cover the extra expense involved in handling delinquent payments,
but such. “late charge” shall not be payable out of the proceeds of any sale made to satisfy
the indebtedness secured hereby, unless such proceeds are sufficient to discharge the entire
~ indebtedness and all proper costs and expenses secured thereby. ’ ’

) 3\:If the total of the payinents made by the Mortgagor under (a) of paragraph 2 preceding shall
“exteed the amount of payments actually made by the Mortgagee for ground rents, taxes and assessments
/ 3 premi the case may be, such excess shajl be credited on subsequent payments to be
such itéms; - If, however, such monthly payments shall not he sufficient topay
- | betome dud and payable, then the Mortgagor shall pay to the Mortgagee

Hecessary b p-the deficiency within thirty (30) days after written notice from'the =
igee stating the nmount of the deficiency; which ‘notice may be given by mail. If at any time the
e Mortgages, in accordance with the provisions of the note secured hereby,
edness represenited thercby, the Morigagee in’computing the amount of.
o the-account of the Mortgagor any credit balance remgining undeér the
1 - If-there shall be a default under any of the proyisions of this:

ile of the premises covered heteby o if the Mortgagee acquives theprop- | .

the: Mortgagee shall apply, at the time of the'commencement of suclt pro-

ccedings, or at the time the property is otllerwise ac uived, any credit balarce accumulated undex (a) oﬁ .

paragraph 2'on the interest acérued and unpaid and the balance to the principal th en'reniaining
onsaidmote; .. "-. it N ST R

4, He will pay all ground rents, tfn:es, assessments, water Yates, and other governmental or municipal
charges, fines, or impositions, levied upon said premises except when paymeéng for all such items has there-. -
-* tofore been made under. () of paragraph-2 hereof, and he will promptly.deliver the official receipts there- - -
for tb the Mortgagee, - In default theveof the Mortgagee may pay. the same, . R SRR

B."He shall not commit.or permit waste; and shall maintain the property in as good condifion as at
présent, reasonable wear.and fear excepted. - Upon Mfailure so to maintain, Mortgagee, at its option,
~“may cause.reaSonable maintenance work to be pgl‘xox-mmmmwmwmmm
therefor by Mortgagee shall bear interest.at ‘the rate provided for in the principal indébtedness, shall |
thereupon become a part of the indebtedness secured by this instrument, ratably and on a parity with
all other indebtedness secured hereby, and shall be payable thirty.:(30) days after demand. ’

L. N R .
1.6} He will- continuously maintain hazard insuranice, of such type or types and amounts as Mortgagee
' may from time to time require, on the improvements now or hereafter on said premises, and except-when
pdymént-'_i'on'all'sucll premiums has therctofore been made under (a) of paragraph 2 hereof, he will
* * ‘promptly pay when due any premiums therefor. Upon default thercof, Mortgagee may pay the same.
‘ANl insuvance shall be carried in companies approved by the Mortgagee and the policics and renewals
thereof shall bé lLield by it and have attached thereto loss payable clauses in favor of and in form accept- ’
able to the Mortgagee. In event of loss he will give imniediate notice by mail to the Mortgagee who may
niake.proof of loss if not made promptly by the Mortgagor, and each insurance company concerned is
_-hereby authorized and dirceted to make payment for' such loss directly to the Mortgagee instead of to
the Mortgagor and the Mortgageo jointly. The insurance proceeds, or any part thercof, may be applicd
-by the Mortgagee at its option, either to the reduction of the indebtedness hereby secured-or to the res--
toration or repair of the property damaged. In event of foreclosure of this mortgage, or other transfer
of title-to the mortgaged property in extinguishment of the debt sccured liereby, all right, title and
interest of the Mortgagor in and to any insurance policies then in force shall pass to the purchaser or
grantee. f

1. Upon the request of the Mortgagee the Mortgagor shall execute and deliver a supplemental note
or notes for the sum or sums advanced by the Mortgagee for the alteration, modernization, or improve-
ment at Mortgagor's request, or for maintenanee of said premiges, for taxes or assessments against the
same and for any other purposé elsewhere authorized hereunder. . Said note or notes shall be secured -
herchy on & parity with and as fully as if the advance evidenced thereby were includled in the note first
described above. Said supplemental note or notes shall bear interest at the rate provided for ip the
principal indebtedness and shall be payable in approximately equal monthly payments for such period
88 may be agreed upon by the Mortgagor and Mortgagee. Failing to agree on the maturity, the whole of
the sum or sums so advanced shall be due and payable thirty (80) days after demand by the Mortgagee.

- In no event shall the maturity extend beyond the ultimate maturity of the note first described above.

8. If there shall be a default in any of the terms, conditions or covenants of this mortgage, or of the
note sec_ured-hereby,.then any sums owing by the Mortgagor to the Mortgagee shdll, at the option of the
Mpytgggqg,:become immediately -due and payablé. The Mortgagee shall then have the right to enter into

: .tlle' posseggon;pf {he n.m);‘t'guqu premises and collect the rents, issues and profits thereof. In the event
: faulty ag herein described, this mortgage may be foreclosed, -Appraisement is hereby waived.
B ﬂ P . ‘
lien of this instrument shall remain in {ull force and-effect during any pos \ -
} imq of payment of the indebtedness or any paxt thercof secured lfcrclfy? tponemeng . (-}mn

f’ thﬁ ludcbtﬁdnesmsécurcd hercby bo guaranteed or insured umicr th cadj
210,11 tho indehlodness-sec ) : ¢ Servicemen's Readjust-
nenit, Act, ps',aunelxdeglzfsllcl\ Agt a.n'd‘Regulntl_nns isaned thercunder and in effect on the date hm?eof gl:::l
f:\:{n ;hpé rxghxt;:, duitics atl‘ld"]lnb;}‘tmi gfi tl(vio parties hercto, and any provisions of this or other instru-
ents executed in-conneetion with said Indebtedness which ave inconsistent witl & y
tioha ave hereby amended to ¢onform thereto. ' foné with sald Act or Regola-
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