rtgage resulting in a public sale of the premises covered hereby or if. the Mortgagee acquires the,
property otherwise after default, the Mortgageo shall apply, at the time of the commencement.of such
“yiroceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
- accumulated tinder () of parageaph 2 preceding, 88 o eredit against the amount of principal then remain-
g unpaid utider said note and shall properly adjust any payments which shall have been made under
f piragraph2. - o \ ) .
vill pay all taxes, assessments, water rates, and othergovernmental or municipal charges, .
 fines, or ‘inipositions, for: which, provision has not been made hereinbefore,and in default thereof the-
" Mortgagee may pay the sam e . " . R

- b, That hely.wil‘l‘ keep the premi conveyed in as good order’and: condition as they, are

* " and will not coramit or permit any waste thereof, yeasonah ‘wear. and tear.excepted:

6, That the Mortgagor will keep th improvements noy, existing or-hereafter erécted-o y morf~:
‘gagred premises, insured as.may be xequired from time to timp by the Mortgagee against loss by fire and
other Hazards,. casualties and contingencies in'such amounts and for. such periods as it may require.and
will pay promptly, when:due, any  premiums on ‘such insurance provision for payment of which has not:

been made- hereinbefore.”. All insurance shall be carried in companies approved by the 'Mortgngee'_and’

7 tho policies and renewals thercof shall be held by it and have attached thereto loss payable clauses in favor:
“of and in form acceptable fo the Mortgagee. “Tn event of loss he will give immediate notice by mail to

" the Mortgagee who may make proof of loss if not made promptly by the Mortgagor, and each insurance

company concerned:is hereby authorized and directed-to make payment for such loss _directly to the
" ~Moitgagee instead of 4o {he. Mortgagor and the Mortgagee jointly, and the insurance préceeds, or any.
“part thereof, may be applied by the Mortgagee at its option, either to the reduction of the indebtedness -
" hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of this
‘mortgage or dther transfer of title to the mortgaged property in extinguishment wof the debt secured-
hereby, all right, title.and interest of the Mortgagor in and to any insurance policies.then in force shall
pass to the purchager or grantee, . ; o ; ; : g
7.7, That if the Mortgagor fails to make y. paym\éiit_; by 1o ST R
. ance.premiums, repair of the premises, or the like, then the Mortgagee may pay the same and all'sums so E
- advanced, With interest thereon at il zfte".?'.ét-forth-in-thenbt&seeuréd—l\ereby-.fxom,th&dntg_df_&c}t;_;;;
- advancé, shall be payable on demand and shall be secured hereby. . oo

“7. 8 That if there sha ) ault in any of the terms, conditions or cg_vena}lts of thig mortgage, orof.

‘ _ the note secured hereby, then any sums owing by the Mortgagor to the Mortgagee shall, at-the option of

- the Mortgagee, become immediately due and payable. The Mortgagee shall then have the right to enter-

- intd the possession of the mortgaged premises and collect the rents; issues andprofits thereof, In the event.
" of any default, as herein described, this mortgage may bo foreclosed. Appraisement is hereby waived.

277" 9; "Thi Mortgagor further agrees that should this mortgage and the ngtp secured hereby not be eligl
- ble for insurance under the National Housing Act within twelve monthsfrom the datehereof (written
tatement of any officer of thie Federal Housing Administration or authorized agent of the TFederal Housing
mmissioner dated subséquent to he twelve months time from the date of this mortgage, declining

o insure said note and this mortgage, being deemed conclusive proof of such ineligibility), the Mortgagee .
r the holder of the note may, at its'option, declare all sums secured hercby immediately due and payable:

10, Th Morigagor covenints ard agrees that so long as this niortgdge and the said note secured |
ured under the provisions of the National Housing Act, he will not execute or file for
d | nstrument which imposes a restriction upon the sale or occupancy of the mortgaged property
n the basid of race; color, o creed. - Upon any violation of this undertaking, the Mortgagee may, at its
ption, declare the unpaid balance of the debt secured hereby immediately due and payable. 7 :

 Notice of the exercise of any option granted herein to the Mortgagee is'not requived to be given. The

ovenants herein contained shall bind, and the benefits and advantages shall inure to, the fespective hejrs,
executors, sdministrators, successors atd assigns of the parties hercto. Whenever used, the singular /-

nuinber shall include the plural, the plural the singular, and the ‘use of any gender shali be applicable

/ITNEsS WHEREOF the Mortgagor{s) ha  hereunto sct hand (s) and seal(s) the day
st ahove writen, | -

., fof ‘9,’@6?';g§x"signéd,‘aNgh}yy;_Publ in’ 'd:(oftho'CounmindSthtc;\forcshid,personallyappqaréd
Krleghr & Frances: M, Krieger to mo personally known to be thé'same person(s) who.
= Exqopite thy aliqie d foregoing of riting, and-duly Acknowledged the exectition, of saine,

Ilm\}a.hereu'ixto %_et my hand d Notarial Seal on'the ddy and year last above

st 10, 2957 -

% It REUEMRERED, that on this gth - dayof ‘“Ocj.;obor" R | 1956 .‘, ‘

W=




