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: This mortgago is given to secure the payment of the principalsum of = = = = = « = = - — - e
_ Seventcen Thousand Coe hundred &no/10Dollars (£.7,100,00 - ), as evidenced by & certain promis- -
gory note of even date herewith, the terms of which are incorporated herein by referénce, payable with
interest at the rate of four and one-half percentum ( 4%9) per sunum o the unpaid balanceuntil. - - -
paid, principal and interest to be paid at the offica of - ~ -l . L e - e
" Louglas County Stote Bunk 8 -
at such other place as the hi ; onthly.
= - - ' o - ~Dollars ($ 95,08 )y
encing on-the firse g Decente 9.56 ; and on the first day of each month thereafter,
until the principal and interest.are fully paid, except: that tha final ‘payment of principal.and interest, if
niot sooner paid, shall be due and-payable on the first day of . ifo T I A o

A

the manner therein provided. - Privilege is reseived to pay-thie debt in whole,or .. "

$ anount to oné or Tmofe monthly piyments on tho principal that are next Jue on thé note,on
‘the first day of any month prior to maturi vovided, however, that written notice of an. intention'to.

;- exercise such privilegeis given'at least thirty'(30) days prior to prepayment; and provided further that
in the event the debt is paid in fullprior to maturity-and at that time it is insured under the provisions of

the National Housing Act, he will pay to the Grantee an adjusted premium charge of one per centum (1%) .

. .of the original principal amount thereof, except that in n6 event shall the adjusted premium exceed the . -
aggregate amount of premium charges which would have been payable if the mortgage hnd‘conﬁinued"‘bo
be ipsured until maturity; such payment to be applied by the Grantee upon its obligation to the Federal
Housing Commissioner on account of mortgage insurance, .7, PR R

-2 2, That; together with, and add «\to he monthly payments of principal ‘and interest payable

" under the terms of the note secured hereby, thie Moxtgagor will pay to the Mortgagee until the said note ;

“-igfully paid, the following sumss L . ) o R

romptly pay the principal of and i rtores o indebtedriesa evidenced by:the sold -

(a) If {his nlortgage and the note secured hereby are insured undcr the provisions of the Nationab———+=—x
. Housing Act and so long as they continue to be so insured, one-twelfth (44) of the annual - "~
mortgage insurance premium for the purpose of putting the Mortgagee in funds with which =~ =~
to discharge the said Mortgagee's obligation to the Federal Housing Commissioner for morts
. gage insurance premiums pursuant to the applicable provisions of the National Houging
Act, as amended, and Regulations thereunder. The Mortgagee shall, on the termination of its
obligation to pay mortgage insurance ‘premiums, ‘credit to the account of the Mortgagor all
. payments made under the provisions of this subsection which the Mortgagee has not become
obligated to pay to the Fedéral Housing Commissioner, v

() ) A sum cqual to thAev groﬁnd rents if any and ﬂ;o'taxes nnz special asscssments‘ixext. due on the

premises covered by this mortgage, plus the premiumé that will next become dite and pay-
able on policies of fire and other hazard insurance on the premises covered hereby (all 23
estimated by the Mortgagee) less all sums already paid therefor divided by the number of

" months to clapse before one month prior to the date when such ground rents, premiums,
taxes and assessmentsxill become délinguent, such sums to be held by Mortgagee in trust
to pay said ground rents, premiums, taxes and special assessments, before the sgme becomeo
delinquent. .

(¢) All payments mentioned in f.he two preceding subsections of this paragrarh and all payments
to be made under the note secured hereby shall be added together and the aggregate amount -
thereof shall be paid by the Mortgagor each month in & single payment to be applied by the
Mortgagee to the fouowing items in the order set forth: - -, . N

6y premitint charges under tho contfact of insurance with the Federal Housing Com-'

missioner; . o - R

(n-)—gmumﬁmnis,ifm_taxes. assessments, fire and other hazard insurance premiums;

(m) interest.on the note securcd hereby ; ond
- (v) amortization of the principal of said note.

_Any deficiency in the amount of such_aggregate monthly payment ghall, unless made good by
the Mortgagor prior to the due dato of the next-such payntent, constitute an event of default’
~ under this mortgage. The Mortgageo may colleet o “late charge” not to exceed two cents
(2¢) for cach dollar (§1) of cach payment more than fifteen (16) days in ariears to cover
the extra expense-involved it handling-delinquent paymenis. . - )
- - ) . . . - n . et .
3. That if the total of the psyments made by the Mortgagorunder () of paragraph1 preceding shall
exceed the amount of payments actually mado by the Mortgagee for ground rents, {axes and assessments
;. or Insuranco premiums, a3 tho case may bo, such excess shall be credited by the Mortgageo on subsequent,
. payments of the same naturo to ba made by s Mortgagor, I, however, the monthly payments made by’
the Mortgagor under (b) of paragraph 2 preceding shall nob e sufticient to pay ground rents;'taxes and -
_assessmonts or insucance premiiims, as 1o case may-be, when the same shall becoma due and poyable,”
then the Mortgagor shall pay to the Mortgagee any amount necessary to make up. the deficiency;.on or.
beforo the date when payment of such ground rents, taxes, assessrents, ox insurance'pren jums shall be.
due.. If at any time the Mortgagor shall tender 1o the Mortgagee, in aceordance with the provisionsofthe .. -
note seeured hereby, full payment of the entire indehtodness represented thereby, the Mortgageo ghall, in
" computing the amount of such indebtedness, credit to the atcount of the Mortgagor all paymeénts made
under the provisions of (a) of paragraph 2 hereof, which the Mortgagee has not become obligabed. to
- pay to the Federal Housing Commissioner; and any balange remaining in the funds accumulated under-
~ the provisions of (b) of paragraph 2 hereof, If there shall be's default under any of the provisions of
L o c - . . . . 36~ ’
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