‘ together with the tenements, hereditaments and appurteh‘unces thereunto belo;x i o
nts, I ging, and the rents, Issues
and prs)ﬁts thereof (provxdeq, howover, that the Mortgagor shall bo entitled to collect and retain the sai¢
rents, issues, and profits until default hereunder) and all fixtures noty or-hereafter attached to or used
in connection with the premises hercin degeribed and in addition thereto the following houschold appli-

-ances, which are, and shall be decmed to be, fixtures and'a part of the realty, an i :
_security of-the indebtedness herein ,;nention'ed; : HE Lo W :gi_'ar.e A portion of the

0 HAVE 4ND 70 HoLD the above described property unto the Mortgagee, fpfe‘ver.‘

: . _Mortgagdr covenants with tﬁe Mortgageéhihat he is Jawfully. seized in fee pf the 'premis;’es het;:by :

____.;.._.conygyed_(nnlv.nsxsuc_lwﬂmr_estateasi&statgdhereinbefore)-,—ﬂmbhmhas—good—right‘-to-sel}aud—convey——-——'—;
-, v thesame, a8 aforesaid, and that he will warrant and defend the aforesaid title thereto against the claims ‘ :
" and demands of alt persons whomsoever, o : ' ' B »

;

" 'This mortgage is given'to secure the payment of the principal sum aforesaid as evidenced by a cex- ;

- tain promissory note of even date herewith, the terms of which are incorporated herein by reference,
payable with interest at the rate ofi‘our‘land ong~half per centum’ { I3 %) per annum on the unpaid
balance until paid, principal and interest to be paid at the office of National Homes .
Acceptance Corporation in Lafaystte, Indldana E
or at-auch otherplace as the holder of the note may.designate in writing delivered or mailed to the Mort-

" gagor, in monthly installments of Forty and 17/100« = ~ = = - = Dollars (§ 1017 ,
commencing on the first day of January ,1957 ,and continuing on the firstday of each month
therealtér, until said note is fully paid, except that, if not sooner paid, the final payment of principal and
interest shall be due and payable on.the first day of Decerber ’ ,1

The Mortgagor covenants as follows:

_ 1, He will promptly puy'the-’pgincfpal of and i;itei‘est on the indebtedness kvidenced by the said note;
at the times and in the manner,therein provided. . Privilege is resérved to prepay at any time, without

~ premium or fee, the entire indebtedness or any part thereof'not less than the amount of one ipstallment; or -
- one hundred dollars ($100.00), whichever iy less. ; :

2. Together with, and in addition to, the monthly*payinents of principal and interest payable urfder - -
tho terms of the note secured herehy, the Mortgagor will pay to the Mortgagee until the said note is fully .
poid: - . : .

BT \ . .

(a) "A stiin equal to the ground rents iT any and the taxes and special asscssments next ducon the
premises covered by this mortgage, plus the prémiums that will next become due and payable
on policies of fire.and other hazard insurance on the premises covered hereby (all as estimated
by the Mortgagee, and of which the Mortgagor is notified), less all sums already paid therefor,.
divided by the number of months to clapse beford one month prior fo° {he date when such”
ground rents, premiums, taxes and assessments will become delinquent, such sums to b held

- by, Mortgagee in trust to pay said ground rents, premiums, taxes and special assessments,
before the same hecome delinquent. C - o . :

. jb!Th’ _ﬁgm‘:;gatcﬂpf :t‘llxgbalmqun‘t_g‘ ga&ab_!g pursuant to subparagraph (a) and those. payable on the
P note seeured hereby, shall be paidin astigle payment each 'xi‘ionth, tobo applied to-the follow-"
- ing itoms inthe orderstated? ~ ~ * . - . e IR -

) gro/und rents, if any, taxes, assessments, fire and other hazard insuranco premiums;
(11) interest on the note secured hereby; and v . © .
.+ ;- (i) amortization of tho privicipal of said ote. i RN

(XD 2%

2,

5]

il

J o
Any deficlency in the amount of such aggregate monthly payment shall, unless made good by,
the Mortgagor prior to the dup date of the next such paynient, constitute an event of default !

. under this mortgage. At Mortgagee's option, Mortgagor will pay-a “late charge” not exceed-
L ' ’ 16802473

i o
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