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Thi' mortgage is given to secure the peyment of the principal sum of Seven Thousand Four o
‘Hundred a.nd no/lOO- re v = = o =Dollars {$7400.00° ), as evidenced by & certain promise
sory n ven date herowith, the terms of wliich are incorporated herein by reference, payable with
mteresl; atthexate of four and ‘ona~half per centum ( h% %) per annum on the unpaid balance until

nd’ mtereabto bo paid at the'office of National Homes Acceptance Gorporat:lon
in Lafaystte, Indiana ) or
phwe' as the holder of thonote may designate in writing, in monthly installments of )
‘Forty Ona andlu/loo----—------..-----,-- Dollars ($Li1.1h )
,‘19 o7, and on the first day of each month thereafter,
til the principal Bnd i
not sooner. paid, shall be

s 1 Thnt he will promptly pny the princnpnl of and mterest on the ‘indebtedness evidenced. by the said
note, at the times and in the manner therein provided. ‘Privilege ,reserved 10 pay the debt in Whole, or
in an'amount equal o one'or more monthly payments on theé principal that are next due on the note, on
the firat day of any month prior to maturity : Proyided; howeucr, that written. notice ‘of an: mt;entlon ‘to

* excreise such privilege is given at Jeast thirty’ (30) days prior to prepaymient; and promdcd furﬂwr that '

- in the event the debt i is paid in full prior to maturity and at that time it is insured under the provisions of
~. " the National Housing Act, he will pay to the Grantee an adjusted premium charge of éne per centum-(195)

. of the' original principal amount thereof, except that in no event shall the- ‘adjusted prémium exceed the
R agm‘egnte amount of premmm charges which would have been payable if the mortgage had continued to

- be insured until maturity; such payment.to be.applied by the Grantee upon its obhgatxon to the Federulv
Houamg Commissloner on account of mortgage insurance. . : .

2 That, togefher with, nnd in addition to, the monthly payments ‘of prmcxpal n.nd interest pnyable
“under the terms of the note secured hereby, the Mortgagor wﬂl pay to the Mortgegee until the said note
‘s fully paid the following suins: o ;

(a) If this mortgage and the note secured hereby are
Housing Act and so long as they continue to:
"' mortgage insurance premium for: ¢ purpose of putting the Mortgug
to-discharge-the- said- Mortgageesoh atlon—to-the~Federnl Housmg Gommlssxo
.. gage insurance

specml nssessments next’ due on the .

“#, premises: covered by this rtgage, plug the premmms that will hext become due and pay-

able on policies-of fire and other' hazard i insurance on the premises covered hereby (all ag

estimated by the & ortgagee) less ms'already paid therefor divided by the number of

. months to. elapse before one month prior: to the date when such giound rents, premiums,

ta will hecome delinquent, such sums to'be held by Mortgagee in.trust - .

to-pay. said groun renta premiums, taxes and specuﬂ assessments before the same become

delinquent:

the two preceding subsechons of this pnragmph and all pnyments
to be mnde under’ the nofe sectired hereby shall be added- together and the aggr%gate amount
thereof shall paid by the Mortgagor each month in o smgle payment to be npphed by the
Mo rtgagee to the followmg 1tems in the order set forth

ssments fird nnd other hazard msurzmee premiums;
X ‘hereby; and
; of the. prmcxpnl of said note.

1 of such nggregate monthly payment shiall; unless mnde good by

e date of the next such payment, constitute an event of default

+-'The Mortgagee may collect % “late charge” not to exceed two cents

(28) for eeeh dollnr (31 of péyrient more than fitteen (15) days in arrears to cover
'th 6 Involve in handhng delinquént paymerifs,

'8, 'That 1f the tutal of the payments mnde by the Mortgagor under (b)-of pnragmph 1 preceding shall
- Cfed thie amount of payments actuelly made by the Mortgagee for ground rents; taxe 1
* or theurance premiums, ag ‘the case may. be, excoss shall be eredited by the Mortga
payments of the same nature to be made by the Mo gdgo ) ho\vever th
the Mortgagor under (3).of- paragraph 2 precedmg shall not liit
- nssesaments or insuranco premiums, as the case may he,
-7+ then the Mortgagor shall pay to the Mortgagee any am 1
. before the date when payment .of such. ground rents, taxes, asmen insurance promiums shall ,
- due, " I at-any time the Mortgngor shall tender to the Mortga; n imee with the pmv:sions of the'
note secured hereby, full payment of the entire indebtedness represcn e ) ; &
eomputlng the amount of such indebtedness, creditt iCe( ortgagor, all’ payments -
under the pmvisiona of {a) of paragraph 2 ‘the Mortgag has not; becoma-obligated to
.. pay.to the Federal Housing Commissioner, ny balance remaining jn the funds accumulated inder -
+-.the pmvislons of (b) of paragraph 2 hereof. If there shall be & default under any of the provmious of
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