'dns mortgsge resultmg inla public salé of the premlses covered hereby or if the Mortgagee acquires the
“property otherwxse after default, the Mortgageo shall apply, at the. time of the commencement of such
proceedings, or at the time tho property is otherwise acquired, the balance then remaining in the funds
accumulntcd under (b) of paragraph 2 preceding, as & credit agdinst the amount of principal then remain-
" ing unpaid under said note and shall properly adjust any payments which shall have been made under
(a) of paragraph 2. .

'I‘hat e wxll pay all taxes, assessments water rates. and other governmental or municipal charges, .
ions, for which provision has not been made hereinbefore, and m default thereof the
L

g0
gaged premises, insured ag.may, be required from timeo ,tlme by:the Mortgage againstle 8 by fire an

. other hazards, casualties and contmgencles in stich am nts and. for such periods as'it may’ requir

will pay promptly, when 'due; any premiums on such: insurance’ provisio ox\puymgnt of which has not:
been made hereinbefore.” All insurance shall Vie"carried in ‘compani ed by the’ Mortgagee a
the policies and renewals thereof shall be held by it and have attached thereto logs payable clauses in favo
of and in form ‘acceptable to the Mortgagee. “In' event: of loss he will glve'lmmedlate notice by mail to
the Mortgagée who may make proof of loss if not made promptly by the Mortgagor, and ‘each insurance

~ company concerned is hereby authorized and directed to make payment for. such’ losg’ directly to th
Mortgagee instead of to the Mortgagor and the Mortgagee jointly, and the msuranc\e proceeds, or any
part thereof, may be applied by the Mortgagee at its option, either to the reduction of the indebtedness
hereby secured or to the restoration or repair of the property damaged In event of foreclosure of this

. mortgage or other transfer of title to the mortgaged property in e).tmgmshment of the -debt secured
hereby, all right, title and interest of the Mortgagor in and to any msurance pohcxes then in force shall
-pass to the purchaser or grantee E :

.7, That if the ~Mortgngor fmls to mnke any payment provxded for in this mortgage for taxes, msur

“ance premiums, repair of the premises,’or, the like,’ then ‘the Mortgagee may pay the same and ‘all sums &0

advanced, with interest thereon at the rate set forth in the note secured hereby from the date of ‘such
; on ‘demand and- shall be secured hereby,

ately due and payable. The Mortgagee shall then have the nght to enter”
ged premises and collect the rents, issues and profits thereof, In the event
d; thig mortgage may be foreclosed. Appraisement is hereby wawed.

Coe 4

o Mo tgagor further agrees ’chat should this motgage and'the note secured hereby not bc ehgx

: ble for i mxunmce under the National Housmg Act thhm twelva monthsfrom the date hereof (wntten

0 insure sid note and this mortgage, being deemed conclusive proof of such’ melxg]bxhty) the Mortgagee )
1d r‘of thenéte may, at its option, declare z}ll sums secured hereby immediately due and payable.

nsured under the p!'OVlSlOXlS of the National Housmg Act, he will not execute or file for
strument “hxch imposes & restnchon 1 Upon the snle or occupancy of the mortgaged property

admmlstrators, auccessors and assiges of the parties hereto. Whencver used the smgular
all: include the plural, the pluml tho amgulur, and the use of any gendcr shall be applicable

hereunto set theirhund(s) and senl(s) the any
and year first above wntten. ) Jdohn M, Wagy

nown to be the same person (s) who
clmowledged the executlon of same,

My,Cdpnnisé cxpires - AVEUSY 10, 1957 o oneater T IO N oty Pt




