{his mortgage resulting in & public sale of the premises covered hereby or if the Mortgagee acquires the
property otherwise after default, the Mortgagee shall apply, at the time of the commer}cenpcnt of such
proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
aceumulated under (b) of paragraph 2 preceding, as a credit against the amount of principal then remain-
"ing unpaid upder said note and shall propexly adjust any payments which shall have been made. uqdcr
(a) of paragraph 2.© v

. 4, That Hawill payall taxeé,'assessments, water rates, and other governmental or muriicipal charges,
“'fines, or impositions, for which provision has not been made hereinbefore, and in default thereof the
rtgagee may pay the same. - : . : .
sep the 'Iiremigés;‘ébove ,vconvgyed,,injas good, order and condition a3 they hrg now -
- “and will not commit or permit any waste thereof, reasonable wear and tear excepted.. - e F

%% 6, That the Mortgagor will keep the I ovements.now. existing. or hereafter erected.on the ot
** gaged premises, insured as may be required from time to time by the Mortgagee agairst Joss by fir ) and”
other hazards, casualties ard contingencies, in‘such amourits and for sich periods ag it may requireand
“_will pay promptly, when due, any premiums on such insurance provision for payment of which has ot "

" been made hereinbefore,- Al insurance shall be carried in companies apptoved by, the Mortgagee and -,

" “ihe policies and renewals theréof shall be held by it anid Kave attached thereto loss payable elauses in favor:

" of and in form acceptable to the Mortgagee. "In event of loss he,will give immediate notice by mail to
| *“the Martgages Who may make proof of loss if not made promptly by the Mortgagor; and each ‘insurance..
" company cancerned is hereby authorized and directed to make:payment foi such loss directly to the ™
Mortgagee instead of to the Mortgagor and the Mortgagee jointly, and' the insurance proceeds, or any -
~ part thereof, may be applied by the Mortgagee at its option, either to the reduction of the indebtedness -
 hereby secured or to the xéstoration or repair of the property damaged. . In event of foreclosure of this'
mortgage or other transfer of title to the mortgaged property in extinguishment of the debt secured
hereby, all right, title and interest of the Mortgagor, in and to any insurance policies then in force shall ~
. pasa to the purchaser or grantee. . h I e L N R

7,“That if the Mortgagor fails to m payment provided for in this mortgage for taxes, ins
‘ance premiums, repair of the premises, or th',e’ like, thern the Mortgagzee may pay the same and all sums so
advanced, with interest thereon at the Tate set-forth iri the note secured hereby from the date of ‘such.
dvance; shall be payable on demand and shall bé secured heveby. e

: be a default in any of the terms, conditions or covenants of this mortga‘!;e,-or of
the nidte secure e’ any sums owing by the Mortgagor to the Mortgagee shall, at the option.of -
the Mortgagee,. immediately due and payable. The Mortgagee shall then have the right to enter
into the posseasion of the mortgaged premises and colléct the rents, issues and profits thereof. In the event -

fa indescribed; this mortgage may be foreclosed. Appraisement is liereby waived.

/-9, The Mortgagor further agrees that should this mortgage and the note secured hereby not bo eligi-
“ble for insurance under the National HOuging,Acbwithin tyelve months from the date hereof (written
statement of any officer of the Federal Housing Administration or authiorized agent of the Federal Houking
Commissioner: dated subsequent to the -tuelve months timofrom the date.of this mortgage, declining
{o insure said note'and this mortgage, being deemed conclusive proof of such ineligibility), the Mortgagee
or the holder of the notemay, abits option, decinre alt sums secured hereby immediately duc and payable.

10.The:Mortgagor covenants and agrees that so long as this mortgage and the said noteé secured
nsured under the provisions of the National Housing Act, he will not exccute or file for
1y indtrument which imposes a restriction upon the sale or occupancy of the mortgaged property
iy of race, color, or creed.  Upon any violation .of this undertaking, the Mortgagee may, at its

declare the unpaid balance of the debt gecured hereby immediately due and payable.. '
otice of the exercise of any option granted herein to the Mortgagde is not required to be given. The
oven, tsk exje‘ﬁ' contained 8hall bind, and the benefits and advantages ghall inure to, the respective heirs,
exp;ubors,'admxhistrators, suceessors and assigns of the parties hercto. Whenever used, the singular
unﬁ)'e,r:agall include the plura), the plural the singulat, and the use of any gender shall be applicable
all genders.. . ‘ : ¢ .
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[N WITNESS WHEREOF the Mortgagor(s) have hereunto get” thoty hand(s) and seal(s) the day
car first above written. . - : .

... [SEAL]

* '[‘ ’ ‘
- 0\,;1/"{,’:/13{)&7 [SEAL)

" COUNTY OF ‘Dovgd - :
~+ 'Ba I1 REMEMBERED, that on th I doyof  Sepbember/ 1956
- before me, the undersigned, a Notd unty and Staté z\foresnid.pcrsonally;’mpenrcci .

« Jdck Do Childers: and Mary Childeta ", tg ine personally known to bo tho nme person(s) who

executed the above'an 1 ' anid duly acknowledged the.execution of same.
otdx‘ial.'Seal'qn_ the ﬁa& and.year last :ibm}e
S o

Notary Public.




