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This mortgage is given to sccure the payment of the prmcipal smof = - - -' - ..
_Nirioty Seven Hundred Fifty and no/10Wollarg ($ 9750.00 )» as evidenced by a cortain promis-
sory noto of even date herewith, the terms of whith-are incorporated herein by reference, payable with
interest at the rate of four and one-half percentum ( 4% %) per annum on the'unpaid balanes until :
paid, principal and interest tobe paid atthe office 0f = = = =« w e e m d G c m e d e - - -
Douglas County State Bank | in Lewrence, Konsas - . . ,or :
at such other place as-the holder of the note may designate in writing, in monthly msl:nllments Ofe o o’
Fifty Four and 21/100 = = = = = = = = = = = = = = = = = w = = Dollars ($54,21 N
commencing on the first day of November ,19 56, and on the first day of each month' thereafter,
- until the prmti:ipnl and’ mferest are fully paid, except-that. t fi
. ‘the

ote, at the times and in mnnner theréin prowded rivilege is Yeserved to pay the debt in ‘whole, or
in‘an amount’ equnl {p one or mor monthly ‘payments on the' prmcxpnl that sre niext due on the note, on-
e first day of any. month puor to maturxty Provided, Iwwevcr, that written' notice.of an_intention to.
exercise such privilege is given at least thlrty (30) days’prior to prepayment and provided further that
/n the event the debt is paid in full prior to maturity and at that time it is insured under the provisions of - -
" the National Housing ‘Act; he will pay to the Grantee an adjusted premium charge of one per centum (1) 0
of ‘the original principal amount thereof, except that in no ‘event shall the adjusted premium exceed the -
aggregate amount of premium charges which would have been payable if the mortgage had continued to -
be insured until maturity; such payment to be apphed by the Gmntec upon its obhgatxon to the Federal
Housmg Commxssioner on nccoun(: of mortgage insurance. C

2 That, Iogether w1th, and in addltwn to, the monthly pnymcnts of pl incipal and mtcrest ‘payable -
“ under the terms of the note secured hcteby, the Mortgagor wx]l pay to: the Mortgngee until the-said note
is fully paid, the followmg sums; :

| .
(@) If tl'ns mortgage and the note secured hereby are msured under the provxsxpns of the:
Housing Act and so long a3 they continite to be so insured, one-twelfth (12) of the annial .
mortgage insurance premium Ior the purpose of putting the Mortgagee in funds with which
to dnschnrge the said Mortgagee’s obligation to the Federal Housmg Commissioner for mort- .
gage insurance premiums pursuant o the applicable provisions of the National Housing t
Act, a3 amended, and Regulations. theteunder. The Mortgagee shall, on the termination of its
obligation to pay mortgage insurance premiums, credit to the account of the Mortgagor all
- payments made under the provisions of this subsectionwhich the Mortgagee has not become
-obhgated to. pay to the Federal Housing Commissioner. .

(b) A sum cqual to the ground rents if any and the taxes and special assessments next due on the
. premises covered by this mortgage, plus the premmms that will next bécome due and pay-
able on policies of fire and other hazard insurancé on the premises covered hereby (all ag
estimated by the Mortgagee) less all sums already paid therefor divided by the number of
months to elapse before one month prior o the ‘date: when such ground rents, premxums,
taxes and assessments will become delinquent,. such sums to be held by Mortgagee in trust
to pay said ground rents, premiums, taxes and special assessments, before the same become
dehnquent.

(c) All payments mentloned in the two preceding subsectulns of this paragraph and all payments
to be made under the note secured Hereby shall be added together and the aggregate amount
thereof shall be paid by the Mortgagor each month in a single payment to be npphed by the
Mortgagee to the following items in the order set forth:

n premxum charges under the contract of insurance mﬂ) thc Federal Housing Com-
missioner; .
() ground rents, if any, taxes, asaessments, ﬁre and other hazui‘d insurance premiums;
(m) interest on the note secured hereby; and
(1v) amortization of the principal of said note. -

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by
the Mortgagor prior to-the due date of the next such payment, constitute an event of default
under this mortgage: The Mortgagee. may collect a “late charge” not to exceed two cents
(2¢) for each dollar ($1) of eacki payment more than fiftéen (15) ddys in arrears to cover
the extra expense involved in handling dehnquent pnyments.

8. That if the total of th¢" payments made bythe Mortgagor unde#(b) of parag'raph 1-preceding shall
exceed tHe amount.of payments actually made by the Mortgagee for ground rents, ta%0s And assessments
or insurance premiums, as the case may be, such excess shall be credited by the Mortgagee on subsequent
payments of Hie same nature to bemade by the Mortgagor. If, however, the monthily payments miade by
the Mortgagor under (b) of paragr aph 2 preceding shall not be sufficient to.pay ground rents, taxes and~ -
asgessments or insurance premiums, as the case may be, when the same shall becomo due and payable;
then the Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficicney, on o
beforo the date when payment.of such ground fents, taxes, assessments, orinsurance premiums shall bo
due. If at any time the Mortgagor shall fender to the Mortgagee, in accordance with the provisions of the
note secured hercby, full payment of the'entire mdebtcdness representcd fhereby. the Mortgageashall, in
computing the aniount of such indebtedness, credit to the ‘account’of the Mortgagor all payments.made .
under the provisions of (e) of paragraph 2 hercbf, which the Mortgagce has not become obligated to
pay to the Federal Housing Commissioner, and any balance remaining in the funds accumulated under
‘the provisions of (b) of paragraph 2 hereof. - If there shall he a defnulh under any of the provisions of
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