this mortgnge resultmg' ina pubhc sale of the premines covered hereby or if the Mortga
* property otherwise after default, thec;Mortgagee shiall app

proceedings, or at the tite the-property is otherwise agquired, {he bal

accumulated under (b) of paragraph 2 preceding, as & credit against the t

ing unpaid under said note and shall properly adaust any. payments whxch shnll h

. {a) of pamgraph 2. ) .

ﬁnea, or unposxtxons, for which - promxon has not been mad hereh
Mortgageo may pay the sate, .

6 'I‘hat the Mortgagor wxll keep the improven\enfa now'existing or hereafter erected on themort-. "
gaged premmes, insured-as may,be required from tinie to.time by the Mortgages against loss by ﬂre and:" - -
‘other hazards, ‘casualties and contmgencies in such amounts and for such periods as it may requireand". "’
,will pay. promptly,'when due; any premiums on such insurance provuuon for payment of which has not .
been made hereinbefore, * All insurance shall be carried in companies:ipproved by the Mortgagee and o
* the policies and renewals thereof shall be held by it and haye attached thereto logs payable clauses in favor: :~
of and in form acceptable to the Mortgagee. In event of loss he will give immediate notice: by mail to-:

- the Mortgagee who may make proof of loss if not made promptly by theMortgagor, nnd eachinsurance, -
” company .concerned i hereby authorized ‘and dirécted to make payment for such loss directly to the ... -
Mortgagee instead of to the Mortgagor and the Mortgagee jointly, and the insurance proceeds, or any - .
“‘part thereof, may be applied by the Mortgng‘ee at its option, either to the reduction of the indebtedness =~ -
hereby secured or to the restoration or repair of the property damaged In event of foreclosure of t}us’
mortgage or other transfer of title to the mortgaged property in extmgumhment of the debt secured .
- hereby, all right, title and ‘interest of the Mortgagor in and to any insurance pohcles then in force shall L e
_pass to the purchaser or gra.ntee. [ :

. : : : O - : *

7. That 1f the Mortgagor fmls to mako zmy payment provided for in thls mortgnge for taxes, insur- -

ance premiums, repair of the premises, or the like, then the Mortgagee may pay the same and “all sumsso .
- advanced, W!th mtermt thereon at the 'te’set forth in. the note secured hereby, from the date of such

n of the mortgaged Dremises ‘ :
of any default, h rem desmbed tlus mortgage miy be foreclosed Apprmsement is hereby

* 9, Tha ‘.Mortgagor further agrees thit should this mortgage and the note securedhere
1o Tor insurance under the National Housing Act within 8 menths . fromthe date hereof. (wntten :
tatement of any officer of the Federal Housing Admmmtratmn or authonzed agent of the Federal Housing -
Commmsloner' dated subsequent to the - 8 months time from the date of this mortgage, declining
 insure said note and this mortgage; being deemed conclusive proof of suck ineligibility), the Mortgagee
r the old' v of the notemay, at its option, declare all sums secured hereby immedmtely due and payable.

i { Th Mortgagor covenants and agrees that so long as this mortgage and the said notc secured
erebiy are insured under the provisions of the National Housing Act, he will not execute or file for
< record any instrurient which imposes a restriction upon the sale-or occupancy of the mortgaged properly
n the "basis of race;,calor, of creed.  Upon any violation of this undertaking, the Mortgagee may, dtits
declare the unpaid balance of the debt secured hereby 1mmedmtely due and payable. - - :

* Notice of the exercise’df any option granted herein to the Mortgagee is not required to be givi en. Tho
riants herein contained shall bind, and the benefits and advantages shall inure to, the respective heirs,

. execiifors, administrators, successors and assigns of the partics hereto. Whenever used, the, singular

: numbet shall include the p]uml, the plural the singular, and the use. of any gender ahall he apphcable

' toall genders.

N Wn:m:ss WHEREOF the Mortgagor (s) ha ve hereunto set their hand (s) and seal(a) the day
and year first above avritten. ) 4 .

; ™a retease ]
PR AR w8 writtan
nty ndS id, ) E
onally known to be the snme petson (8). who
ccut of aame

rtecmded October 2, 1956 at 315 p

-h.

The debt secured by this mortpare has
release it of record,

(Corps Seal)




