o .
mg four per entum (4‘% of .any installment when pnld more than fifteen (18) days after
-the: due date thercof to cover the extra expense involved in handling delinquent payments,
bt such; “late charge” shall not be payable out of the proceeds of any sale made to satisfy

mdebtedness secnred hereby, unless such procceds are sufficient to discharge the entire -
ebt dness and all proper costs and expenses secured thexeby

ayments fnade by the Mortgagor under (a) of paragraph 2 plecedmg shall
; of yments’actually made by the Mortgagee for ground rents, taxes and assessments -
{hsurance premiw case may be; such excess shall be credited on subsequent payments to be
% 'made by the Mortgagor for sucli items: If, Towever; stich nthly payments shiall not be sufficient to pay.
+_such items when the same sha]l become ue and payable, then the Mortgugor shall y
2t any amount necessary to make up the deficiency within tlu ty (80). days af ] )
- Mortgagee stating the amount of, the' deﬁcxency, -which ny
. Mortgagor shall tendér to the Mortgdgee; in accordance with the’ prowsxons [
_ full payment of the entire indebtedness represented thereby, the- Mortgugee in computmg {he amotint o
5 such indebtedness, shall credjt to. the ace it of the Mortgagor any credit balance remaining undet h
. provikions 6f (a) of paragraph.2 hereof. i If thege shall be a default der any of the’ provnsxons of thls
" mortgage resulting in a public sale of the premlses ‘covered hereb 3 Mor 0 ach
-erty otherwise after default, the Mortgagee shall apply, at the time of the commencemeit of such pro-
" cecdings, or at the time the property is otherwise acquired, any’ credlt‘ balance accumulated under (a) of.
""" ~paragraph 2 'on the mterest accrued and unpmd und the bn]ance to the prmclpul then remnmmg unpmd
- ,-on sald note. o g :
5 4, Hewill pay all gxound rents, taxes, assessments, ‘water mtes, and other governmentnl or municipal
’ chnrges, finés, or impositions, levied upon sajd premises except when payment for all such items has there-
. tofore been mm'le under (8) of pavagreph 2 hereof, and he will promptly delwer the official reecxpts ther e
: for to the Mertgagee. “In, default thcreof the Mortgugee may pa; the same, - :

.present, rensonable weag' and teax exccpted Upoi any “failure so t6 main
: bl mtenence work to be performed &t the cost of Mortgagor. Any amiounts paid’ :
gageeshall] bear-interest-at- the—rate—prov:ded—for—m—the—pmcum_mdebtedness,_shall_..——-—-—-
hereipon hee ypart of the indebtedness secured by this instrument, ratably and on & parlty with
debtedness secured hereby, and shall be payable thu'ty (30) dnys after demand. . .

naintain hazard insurance, of such typeor types and amounts as Mm tgagf

et on the improvements now or hereafter on said premises, anil except wh
cmmms has thexetofoze been made under (n) of paragraph 2 hexeof, he will

; the mortgeged pwperty in extinguishment of the debt secured heleby, all right,. tltle and
gagor in'and to any msurance policies then in force shall pass to the purchaser or

pont-the 1equesb of the ‘Mortgugee the Mortgagpr shall.execute and deliver a supplement'\l note
he sum or.sums ad\ anced by the Mor tgngce fol the alteration, modemuatxon, or :mprove-

ereby.ona pnnty with.and as fully as if the advance ev;denced thereby were included in the note first
i bove. -Said supplemental note or notes shall Bear interest at thé rate provided for in the
al indebtedness and shall be payable in approximately equal monthiy payments for such period

& agleed upon by the Mortgagar and Mortgagee. Failing to agree on the maturity, the whole of

rSUMS 50 ad\ anced shall be’ due and pnyeble thirty (80) days after detnand by the Mortgngee

hall be a default in any of the terms, conditions or cevenzmts of this mort,
gage, or of the
by, then any sums owing by the Mortgagor to the Mortgagee shall, at the opt’xon of the
immediately due and payble, The Mortgagee shall then have the right to enter into
‘ remises and collect the rents, issues and proﬁts thereof In the event

; ¢ and etfect during any, postponement o exten-
ereof, secured hereby. -

:u . gﬁ’ ﬂnx:1 ‘ot other mstul-- :
¢ th- 1 ent with said Act or Regula- °©
aig hereby fed m th ; provided that if eubh indebtedn e
0 .3 es5. be
under: Seoct io 12‘ of! S&id Aet y-the Regulntione in effect when the léan becgsh%‘:rmeed




