this mortgage resulting in & public sale of the premisgs covered hereby or if the Mortgagee aequires the - ..
property otherwise after default, the Mortgageo.shall apply, at tho tinie of the commencement of sitch. -
proceedings, or at the time the property s otherwise dcquired, the halanco then remaining in the funds
secumulated undér (b) of paragraph 2 preceding, as a credit against tho amount of principal then remain-

ing unpaid under said note and shall properly adjust any.payments which shall have been made undery,
(a) of paragraph 2, : .

4. T%mt he ‘yill pay nl] taxes, assessments, water rates, and other govcmher‘l.tul or muhicipul chhrgcé,
fines, or* impositions, for which provision has not been inade’ hercinbefore, and in defeult thereof tho
“Mortgagee may pay the same, ) - ’ N

v

. . o . :
5, That he will keop the premises above conveyed in ds good-order and condi

6. That the Mortgagor. will keep_ the improvements now ing or her erected on the mort-i " '~
ged premines,’ insured ag may be required from time to time by the Mortgagee agninst loss by firsand -~ * .
ther hazards, easualties -and contingencios in such’amounts and for such perivds ag'it may requive and .-~
will pay promptly, when due, tny-premiums on such’insurance provision for-payment of which hasiot -
= been made hereinbefore, 11 insurance shall be carried in companies ‘approved by the Mortgagee and.; = : -
the policies arid renewals.thercof shall be held by it and have attsched thereto loss payable clauses in favor ..+ |
of and iniform-acceptable to:the Mortgagee.” In  event of loss he will give immediate notico by mail to .+~
the Mortgagee who mny make proof of Joss if not made promptly by the Mortgagor, and each insurance :
company concerned is hereby authorized and directed to make payment for such loss directly to the
Mortgaged instead of to the Mortgagor and the Mortgageq jointly, and the insurancé proceeds, o' any -
~ part thereof, may.be applied by the Mortgagee at its option, cither to the reduction of the indebtedness  ~
. hereby secured or to the restoration or repair of the property damaged. - In event of foreclosure of this
" ‘mortgage or other transfer of title to the mortgaged property in extinguishment of the debt secured -
hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in foree shall
'.passbothe_purchasetorgmntec. i P Lo s o e

7. That if the l{oi‘:t-gggér fal s to mtﬂ(q any ﬁa&ximnf 'proviﬂed for in this mortgage for taxbx, fnsur-
...ance premiums, repajr of the premises, or the like; then the Mortgagee may pay the same and all sunis so
- advanced, with interest thercon at the rate set forth.in the note secured hereby from the date of such i’

dvance, shall be payableon.denland-and shallbe secured heveby.

, 8. That if there shall be a default in any of the terms, conditions or covenants of this mortiage, oF of
the note secured hereby, then any sums owing by the Mortgagor to'the Mortgagee shall, at the eption of
the Mortgagee, become immediately due and payable, The Mortgagee shall then have the right to enter
into the possessiont of the mortgaged premises and collect the rents,issues and profits thereof. In the event
of any defanlt, Jherein described, this mortgage may be foreclosed. *Appraisement is hereby waived. .

9. The Mortgagor further agrees that should this mortgage and the note séeured hereby not be eligi-
blefor insurance uiider the Nationa) Housing Act withingwelve months, from the date hercof (written
‘statement of any officer of the Federal Housing Administration or authorized agentof the Federal Housing
Commissioner dated subscquent to the twelve months time from the date of this mortgage, declining
to insure said note and this mortgage, being decmed conclusive proof of such ineligibility), the Mortgagee
or the holder of the note may, at its option, declare all sums secured hercby immediately due and payable.
10. The Mortgagor covenants and agrees that.so long as this mortgage and the said note secured
hereby are insured under the provisions of the National Housing Act, he will not execqte or file for
: record any instrument which imposes a restriction updn the sale or occupancy. of the mortgaged propcr.ty
on thé basis of race, color, or ecreed. Upon any violation of this undertaking, the Mortgageg may, at its
option, declare the unpaid ba{lnnce of the debt secured hereb){ immediate_ly due and payable.” . )

Notice of the exercisé of any option granted herein to the Mortgagee is not required to be gi\:en. 'I.‘he o
, covenants herein contained shall bind, and thebenefits and advantages ghall inure to, the rcspectwg l}exrg,
executors, administrators, successors and assigns of the parties-hereto. -Whenever used, the singular
. number shall include the plural, the plural the singular, and the use of any gender shall be applicable
to all genders. . . M . - .

) N WrTNESS WﬁEREOF the, Mortgagor(s) have hercunto set thoir hand(s) and seal(s). the dayx .
_and year first above written. ' L
- _ [SEAH] - o fEAL]

ohn E. ;?“‘.’““f .
{sEAL) .@:Mmgt_gﬁlggxwd_ [snmm,.

-5 —
STATE OF KANSAS, | . l )
: . F.: HEN

R T R .
R COUNTY. OF Douglas

BE It REMENDERED, that op this - 25th day of September - - ,1956,
befoxre me, the undersigned, s Notary quliéj,xyaﬂgl {o,r the County and State aforesaid, pésonally appeared

.John E,. DPearson and Bonnie L. Peareqh;fyme personally. known to be the same person(s) who - - -
_executed the above and foregoing instxj;}iio&‘_tﬁof‘fp‘lti}(g, and duly acknowledged the L‘):(CCl?lell of saing, ‘

"IN Winness WiERsor, Thavo lgﬂézt:é\ihtﬁgb{n@fm uind Notarial Seal on the day and yea¥ lnst abovo

. written. - T e e s Fug : ; ) B

At 26, 2957

N -

GTRTCIER T Netary Patii. | -

LI

i My Commission expires
. ) .

o
AN + 'm.,.mg‘ .

Recorded October 2, 1956 at 1025 AM,




