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: This mortgage is given to secure the payment of the prmcipnl slim of
o I‘.ighty Phree Hundred Fifty and no/10Dollars ($ 8350.00 ), as evidenced by a certain promis-
sory noto of even date herewith, the terms of which are incorporated herein by reference, payable with
. interestat the rate of four and one-half percentum ( 4% %) per annum on tho unpaid bnlnnce until
pmd, principal and interest to be paid at the office of -
Pouglas. County State Bank in Lawrence, Kansage = = = = = = = - - ,or
.ab such other plac as the holder of the note may desxguate in writing, in monthly installments of -
‘ Fifty To and- 86/1 = = Dollars ($ 52.86 ),
_commencing on the ﬂrst day of ilovember 19 56 , and on the first day of each month thereafter,
til the principal and interest are fully paid, except that the final payment of pnnclpal and mterest if
1d; shall be:due and payable,on, the ﬂrst day of October S 1976

s .
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Cdn an amount equal to one or more xl'nonthly payme
", the ﬂrst day of any month pr 4 ovided, howev 7, that

- Inthe event the debt is paid in full pnor to mntunty a
- the Natiohal Housing Act, he will pay to the Grantee an sted prermum charge'of.
. of the original prmclpnl amount thereof,. except that in no event shall the adJusted premlum ‘exceed the
. aggregate amount of premium charges which™ would have been payable'if the mortgage had continved to
- be insured until maturity; such payment to be apphed by the Grantee upon its obligation to the cheml
“Housing Commxssxoner on account. of mortgage msurance L _ :

2. That, together with, ‘and in nddxhon to, the monthly payments of prmcmal and interest payable
under-the terms of the note secured ereby, the Mortgagor will pay to the Mortgngee untxl the smd note
is fully paid, the followmg 10 : .

(a.) HH thls mortg ge and the: note secured hereby are insured under the provxsxons of the Nahonal
; ctnnd,so.long.a&ﬂlexconhnu&tob&sunsuxed,mn&hwlith_( 4a)-Of - the annval
“mortgage insurance premium for the purpose of puttiig the Mortgagee in funds with which
to djscharge the said Mortgagee's obligation to the Federal. Housmg Commissioner for mort-
gage insurance premiums pursuant to the ‘applicable.provisions of the National Housing
Act, as amended, and Regulations thercunder. The Mortgagee shall, on the termination‘of its -
obligation to pay mortgage insurance premiums, credit to the account of the Mortgagor all -
-payments made under the provisions of this subsection which the Mortgageée has not become

’ _obhgated to pay to the Fedeml Housing Cornmissioner, -

(b) A sum equnl to the ground rents if any and the taxes and specml agsessments ne}.t; due on the
premises covered by this mortgage, plus the premiums that will nest become due and pay-
able on-policies of firg and other hazard insurance on the premises covered.hereby (all as
estimated by the Mortgagee) less all sums already paid therefor divided by the number of

" months to elapse before one month prior to the date when such ground rents, premxums,
taxes and assessments will become delinquent, such sums to be held by Mortgagee in trust
to pay said: ground rents premmms, taxes and specml nssess“ments before the sa.me become

) delmquent. ’ -

() All payments mentioned in the two precedmg subsechons of thls paragraph and all payments
to be made undei* the note secured hereby shall be added together and the aggregate ainount . -

. thereof shall be paid by the Mortg’agor each month in a single payment to be npphed by the <~
Mortgagee to the following items in the order set forth: R
(1) premmm charges under the contract of msuranee with the Federal Housmg Com-
.. missioner;
(1) ground rents, if any, taxes, assessments, fire and- other haznrd msumnce premmms,
{u1) interest on the note secured hereby; and -
(1v) amortization of the principal of said note

. Any deficiency in the amount of auch aggregate monthly payment shall unless made good by

. the Morigagor prior to the due date of thenext such payment, constitute an event of defanlt

- under this mortgage. The Mortgagee may. collect a “late charge” not to exceed. two cents

© (2¢) for each dollar ($1) of eacli payment more than ﬂftcen (16) days in arrears to cover
the extra expense involved in handling delinquent paymenta .

. |
at if the total of the ﬁayments made by the Igzrtgagor under (b) of paragraph 1 precedmg shall

nt of payments actually made by the"Mortgagee for ground-rents, taxes and assessments -
emiums; as the case may be; such excess shall be credited by the Mortgagee on subsbquent
atiive to bemadéby the Mortgagor, If, ‘however, the monthly. payments made by
) ;(b) of par. ph2 preceding shall not be sufficient o pay ground rents, takes and
r ms, ag:the case may be, when the same shall become due and payable,
the- Mortgagee any amount necessary to make up the deﬂcxency, on or
£ such ground rents, taxes, assessments; or insurance praiiums shall be
he Mox. gagor:shall tender to the Mortgagee; in accordance with the provisionis of the
ull payment of the entire: indebtedness represented thereby, the Mortgagee shall, in'
p unt of such mdebtedness, credit to the account of the Mortgagor all payments made’
_ nder:the provisions of (¢) of paragraph’2 hereof, which the Mortgagee has not become dbligated to
pay to the Federal Housing Commissionet, and any balance remaining in the funds accumulated under -
- the promxons of (b)of pnmgraph 2 hereof. Ifthere shall be a default under nny of the provisions of
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