rtgage esulting ina pubhc sale of the premiaes covered hereby or \1f the Mortgagee acquires the .
0 after default, the Mortgagee shall apply, at the time of the commencement of such-
2 at the time the property is otherwise acquiréd, the balance then remnmmg in the funds
‘of paragtaph 2 preceding, as a credit against the amount of principal then Femain-

id note and shall properly adjust any payments which shall have been made undet -

i) .
ny all {axés; sssessments, water rates, and other governmental or mumc:pal charges,
, for. which provmon has tiot been made herembefore, and in default thereof the

S gaged premises, msured as may be required from time to-time by the Mortgagee agamst ]oss by fire and
' other-hazards, casualties' and contmgencies in ‘such amounts and for such periods a it may require and’
- will pay promptly, when: due, any premiums on such inaurance provmon for payment of whichi has xiot

been made hereinbefore. . “All insurante shall be carried in companies approved by the Mortgagee and

the' policles ‘and renswals thereof shall be held by it and have’ attached thereto Joss payable clauses in favor’

« of and i in form’ acceptable to the Mortgagee :In event of loss he will give immediate notice by mail to
_the Mortgagee who may make proof of loss if not' made promptly by the Mortgagor;and each insurance

-"»compnny concerned is héreby authorized and directed to.make payment for such loss dlrectly to the ..

- ‘Mortgagee instead of to the Mortgagor and the Mortgages jointly, and the insurance proceeds ‘or any .
pa.rt thereof, may be applied by the Mortgagee at its option, either to the reduction of the indebtedness

~‘hereby secured or to'the restoration or repair of the property dnmaged ‘Tn event of foreclosure of this -
‘miortgage or other transfer of tltle to the mortgaged property ‘in extinguishment ‘of the debt secured

. hereby right, title and interest of the Mortgagor in- and to any insumnce pohcles then in force shnll
_pasa to ’che purchuaer or grantee. :

7. That if the Mortgag‘or fails to make any payment provided for in this mortgage for texcs, insur—

o ‘ance premmms, repmr of the premtses, or the like, then the Mortgagee may pay the same and all 8UMS 80

9. The Mortgagor urther sgrees that should this mortgage and the
 insitrance unde;_ the National Hou ing Act thh -months -

the.  National Housing Act, he will not execute or file for
2 res chon upon- the sale or occupancy of the mortgaged property

B essors and assxgns of the parhes hereto,- Whenever used, the smgular
; the plurul the smgular, and the use of any gender shall be apphcable»

and year first above written.

vie'l], Fletcher Notary Public, ,




